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MOHIYWITII BA SPCAIJUNH CAHAMXK

Hpoonayiin 30punroo Guenyymasx3sp yxaajar XepeHIe OpYYNalThil COHrox Oyil 3pXdM XepeHre opyyinardun Ta GYXdHOZD 3HI eIpHiH MIHIMHT
mBuryynee. Muaseckop I'moban Keio XBA XOC (INQ ETF) ue MoHronbIH XepeHre opyyJiard Haptaa J{2xuifH XoEpIord TOM XepeHruiftH 61pxk 60mox
NASDAQ 6upix 133p 6YPTranTait XaMruiit ToM 3ax 33271uitH YHIr3) 6yxuii 100 kommanuiin xyBsuaar 6arijaap Hb 6ara 3ap/Jtaap, rafgaaj ryiByyirsiH
WIHMTIONTYAT33D XYPraX 30pPHIITOTOH caH 1oM. MOHTONBIH XOPOHIWiH 3aX 333JIMHH TYYXSHA XaMIHIFH 0JIOH MIPraXIHitH 6aliryymuiaryyn opoiLCcoH
aHxHel XamTeid bupxasp Apusokaanaranar Xepenre Opyynantein Can (XBAXOC) 6omk yaacaH XOpeHTHMH 3axX 333/MHH MUHAIIT OYTIdAIXYYH
10M. MOHTIoJIbIH XepeHre opyyjary 0yp XyccaH yeadd, 6ara 3apanaap, XepBex 4aapap caiftail GYTIdradXyYH3Ip IPIXUIH XyBbUAAHBI 3aX 333010 HOH
Aapy# xepeHre opyynax 6omomx 6ypamss. MHracHasp xepenrniin 6aruaa Tepesnkyyisx, Upros Oyp ypT XyralaaHa YaHapTail XepeHre opyyJiaur
XUiixa7 xsbap 601CoH.

Xepeure opyyIaiTeiH MeHeXMeHTHIAR koMnani (XOMK) cauruiid yp amruir caiibkpyyiaaxsis Tyan Hacnax 100 uHAEKCHIT TYYBP33p TON001YYIIH
Jarax Oaiiraa 6ereen 3apuibir 6ara TyBIIMHI Gaprx Gonomxkuitr Gypayyok 6aiina. Mitnxyy, INQ ETF-uitn Harxk 3px 2023 onsl 11 xyraap capsis 19-
I Ynaau6aatap YHaT LlaacHEr Gupk3dp apumkaanariax 3x31c3H 6a anx 500 Terperuift YHINrI3TIiMraop rapcad 6o OHBI SLCHITH YHAM) Hb 537.32
terper 60mk 7.5%-uifH ecenTTaii Xaaraiaa.

Can Hp AHY-uitH munmor 100 xoMnaHuiil xyBeliaaraap 6aranraaxux 6ytoy NASDAQ-100 unaekc 6artax Gyl XyBbUaaH/l X6pOHTe opyyJik Oyt Ty
canruiin rydudTraa He AHY-s1n 31miiH 3acar, canxyyruite Hexuen 6aiiniaac MX33XoH Xamaapanrait Gadnar. 2023 oun AHY-biH XepeHruiiH 3ax 3301
COPIaXk, TEXHOJIOIHITH canbap eceaTeep TIPryYICIH 6a YYHI XHUMMO OIOYH yXaaH XerxkyyJuk OyH kommaHiyn GONOH OHASp XYHHH YaJanTai HuIl,
Xarac 1amMKyyJardmifH KOMIaHHy AbIH XyBb HOM3D eHj1ep Oaiinaa.

2024 oH TyH COHUPXONTOH 2 uJ1 600X 6a YYH/I XMHAMAJII 0OI0YH yXaaH, pOGOTKUIIT, ABTOMATIKYYJIANTHIH XK YPTIJDKIH TUX, AHY -1iin Tes bankus
MeHreHuit 604000 3001pYYJdX oHZep Maramnai, MeH AHY-nitn epenHxuiineryuiiH COHryynuiiH XMN TOXHOX Oaliraaraapaa OHIUIOITOl GaitHa.
XyBLLAAHE! XOPOHTE OPYYJIANTHIT X3393 XMHX B3 I'PK XYI193X O6uul XaMThIH GMpPKI3p apuibkaaiarular CaHA TaCpaITTyid, TOTTMOI X6pPOHTo opyyaanT
XMHK 6T00XK00 XYPT3X Hb MJIYY 36B COHTONT Oalix 6onHo.

2023 oHBI 0J10H yJICbIH X0POHTHiiH 3aX 392JuiiH ryituaTra (%) Cyyamiin Cyyauiin
6 capbin* 12 capbin*

NASDAQ-100 16.51 54.90
SEP 500 .o e e e ettt e e e 13.00 26.29
RUSSEII 2000 .......oviiiiic et cact bbbttt e s et s e ea e e e ne st bbb s b msaescs et ebebesse e e e esonserens 15.82 16.93
MSCT WOTIA INAEX ...ttt ettt se e st sa bbbt b b e s s e s nenen e NA 23.79
MSCI EMErging Markets INACX.......ccoviueueiioiieieeiteieietiteti et etaetisteesesne e s e ssesessessssesesesesnssesesasesasessesesssssnsssaseasassnsensenes NA 9.83
MSE Top 20 Index 15.37 10.31

IpemdauniiH caHaMK:

XamTbIH OUpX33p apUinKaaIaruiar XepeHre opyylaiThiH CaHTHiTH YYCI3H Gaiiryyiax 6apuMt 6uurniir CaHxyYrHiH 30XMILyy/1ax X0poo GYpTricIn
HB YT HOIK 3PXMHH SPCADNMIAH Tanaap anusaa Oaranraa rapraaryit 60moxsir anxaapHa yy. YycraH Gaiiryynard XepeHre opyyJIaliThlH MEHEXMEHTHHH
KOMIIAaHMHIH YA aXKMaraaHbl TYYX3H TYHRLOTII Hb 3HIXYY CAHTMHMH UP33OYHH ryHnaTrmiiy O6aranraa 6onoxryit. CaHruiH HINK 3pXHIAr XyJaniaan
aBax 3aMaap XOPOHI® OpYY/IaIT XUHX Hb X6DOHI'® OpyYJard TaHbl XYBbJ AMArT PCIUITi yHnuan GalaAruiir OHLIrOHIOH aHXaapd, HITK JpXHMiH
TaHUJUYYJra, H3MK 2pX raprax axuinaraar caftap aHxaapaH CyIaJICHBI YHAC3H 33D X6DOHIe OpyYIalThiH WHHABIPID rapraxsir 3eB1ex OaiiHa.

3-p capein 15, 2024




AI'YVIIT'A

Xyyaac
MO3HITHUITI 08 IPCADTHITH CAHAMIK ........crvereeeeeresieressentersessesseasasssessesesssassasesessessatasesssssasessatesssssassssssssesssstessassessessesssensesessensestestassasesesesnsseressassss 2
Yiin axuanaraanni Talnan:
CanruiiH XepeHre opyy/aiThiH Yl &HIIaraa, TYYHH# ryHALOTII 62 3apATBIH XaphLaa Y3YYIIMTYY «.ccccvreerererrsereecenenenerersncrsesmsmscsesersesesss 4
38X BIDTHIH TOMM.......cocmemneriieiirceicscsnretetesese e e sese s st a et e e sresa s e e st s ss e ussa e aa b nesba bk eaa s s s bebe st 4es0 s sas e sestesssnse s s sesestneseseenssrtstntsrasasssesenensan 8
XepeHre opyyNalNThiH CAHIHHH GYTAL, 30XUOH GAMTYYIIATT, BACATTIAN <....cceueeeeerreerrtaeaiesescssesrarasensasentesetentaseseentasentesessssensasesensacsenssssessssssensans 9
XopoHre OpYYIATTbIH CAHTUHH SPCIAITHIH XYUMH 3YHIIC, YIHDIIATA .....cvcrrerecrenesererseserererseseneserereseseaesssessensssessesesessoesststsssssssssssssssansssiasssssec 9
CBHXYYTHIH TAMITAH .....ccooccererrierneriennesersersesesessesssessasssssssesatasessesastorasesesesnssnssessasssssssssessssasssesssesesesssestasesessntssesessasessssssessssssssstsssesssssessessssssnssanens 10
CaHXYYTHIH GAMIUIBIH TAMIAH. ......ccceeveuererreerrrserieeesatansareasessestesessessssesessssssesatesstessssssasassssasessssastnsessasensesesessassssessssentesssssssnssssssssneressensesnssssars 10
OPJIOTBIH IIMIIPIHTYH TAMIIAH.......ccovrtiieinerererereirienieressntsessesessesesesessssessansesasstssssssssssssssasasssssesososesesssessesessessassssessanesnsseseseret st sbesatsenssnssenatseasans 11
MOHIOH TYHIITIBHHI TAMITAH ......cccocoeereericrererreseessetreniessessatestetessentasetentntbesssanessat et et aseasessasatesasentessstestestseentsasssessessseestesessstsassertesseesesereseresessns 11
KABCPRIT ..ouviviveineecicieae ettt a et ne e seesa e st ne s e e s e e st sa e e sesa st st bt et ntst st st a e sasa s aseat et et aeoE e s st et s eaessaEeE e e nesanae e sesae e R eaeaescanaraeassetsintaraeneres 12
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CAHTHIH XOPOHI'©O OPYVJIAJITBHIH YUl AXKWILIATAA, TYYHUH T'YHIDITIDOJ BA
3APJUIBIH XAPBITAA Y3YYJIDUITYY

CaHruiiH 30puiro
“Hupeckop I'moban Keio” Xamtei Bupkaop Apumkaanarmnar XOC-uite zopuiro He AHY-nitn NASDAQ-100 unjekcuiit TYRIPTraauMiiH garax,

CaHTUHH 3apJal TOOLOXbIH 6MHOX TYBIIMHJI MKUIT MYRUBTrIMIAT raprax 30puirotoit 6a yyHuit TyJIx MHIEKCHITH OYPaII3XYYHI OPCOH YHIT LlaacaH)
XOPOHIe opyy.ax 3amMaap WK MyHUITIIHAT XOPIrKYYAIXIIP 30XULYYICaH.

XoOpoHre opyyaaJiThiH CTPaTerH
XOMK b XBAXOC-niin 30puiros XypIxuitH Ty CaHTUitH 3yydNaiblH 3apaan 6010H MHIEKC Jarax aingaar xamMruife 0ara 6ainraxslH Ty CAaHTHAH
XOPOHTHIH XIMXK39, XOPOHIe OpPyYJICaH YHIT HAaCHBI XOPBOX YaaBap, 3yy4/JalibiH XOJICHHIH X3MXKI3I' Xapran3aH y33K J00DX CTPaTErHyaaac COHIOH

axuUIaHa. YYHA:
v BypaH xyya6apaax crpateru: “Bypau XyynGapnax” ragor ue garax Gyl wuaexcuitl OypaiasXyyHa OPCOH XyBbliaa GypHIAr HHACKCUIH
XYBHIH )XMHI?3p, WXHJI Lar Xyraijaaua myyn 6omoH myyn 6ycaap XepeHre opyyialT XUiX cTpaTery,
v’ TyyBpaap Te.1eeayyasx crpatern: TyxailH uHaekcuiin GypanadxyyHz 6arTcad YHAT LEACHBI TOIOOILI00C TYYBIPIDH LYY A GOJIOH IIyy
Oycaap XepeHre opyynalt XMilH UHACKCHITH TYRUITIIATIH aini ryHIITrIN y3YYI9X CTpaTert oM.

2023 oHb1 XyBb CaH Hb TYYBD32p TOJIOEJIOH Jarax CTpaTerdiir Xaparkyy/nk 6yii 6ereeq MHAEKCHIH ryHITrmir rarax 6atina. CaHrvitH XepoHIHitH
98%-nac no0wrYH XyBbA MHIEKCUIAH XyBB1IaH I XOPOHTre opyyJicad O0YIIICIH Xy Bb]l MOHIOHUIA 3aX 333JIMHH X3parcana OalpiyyiicaH.

XepoHre opyynaiaThiH GarubiH HHAT AKTHBBIT TOOLOX aprayiajn

INQ caHruiiH 119Bp XOPOHTUIHH YHINII33HUH TOOLOOJOM bl efep Oyp, 9:00 uarr xuiiransr 6a HUAT XxepeHruitH xamx33 Alternative Trading
System Oosox OupxuiiH Oyc anTepHaTHB 3aX 333/MHH XyBblAaHYYABIH XaalThlH XaHIlaap Gomoramor. MeH XyBbllaaHel Oarupilr Terpereep
WIRPXUAIIXUKH Tynn Monroa YicelH cucteMuiid 5 ToM Gask Oyloy Xaan Bank, Xynannaa Xerxkmiin bauk, I'onomt bank, Tepuitn bank 6a Xac
bankHBI 63713H 6yC am.I01MapbiH 3apax AyHAAK XaHIIAap TOOLOONIOT.

Wiinxyy, Y naan6aarap YHoT LlaacHs! BupskuitH enep 6yp M3ID3MI/13T HIMK 3PX3/1 HOTIOX LIDB3D XOPOHTHifH YHAIr3 Oyioy Net Asset Value (NAV)
Hb CaHTHIH HUHT XepOHreHeec CaHTMHH Y axkuiiaraansl 6010H Oycal 3aputyy bl XaccaH AyH OOJHO.

AHxaary 6a xoépaory apuikaa

INQ ETF-uiin anxjgaru 3ax 3331uiiH apumpkaa 11-p capelH 9-1 aMxunTTalf sBaraax, MIpraxutuiiH oponmoryng 40 xyseuaar INQ-uiH HImK 3pXaa
Jlapaax XYCHIITHIH Jaryy XepBYY/IC3H Oereen xo€paor 3ax 323/uitH aprnkaa 12-p capsia 19-a 3x3ncan. Men CaHruitH xo€paord 3ax 33371 3X31ICHI3C
XOMII M3PIKIMHAH OPONILOIYMI HITK 3pX XyZanjaax Oyuaax ryinras xuirasryi Oaifna.

MbiprainiiH oposinory 6aiiryyJuiara CoJIuLOH 333MLICIH HIMK IPXHUIiH TOO, IHPXIT

Huseckop Kanuran YLK 685,117

Tasan bora Kanuran YLK 67,781

Apa Cexropuruz YLK 18.770

Tu JIn bu Ceksiopuruc YLK 68,824

IyiiuaTra (%) Kunanita QyHaax ryfumTra

1acwa 3 oxua S weHa 10 kna 11/29/2023-¢ xoiim? HKuauiin

NASDAQ-100 35.98 947 14.84 17.39 10.44 119.08

INQ-Xanm 8.00 91.25

INQ-nuii1 xepom o 10.45 119.20

INQ-NAV! 7.86 89.65
4
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DH3XYY rpaduk Hb 2023 onbl 11-p capsin 29-H33¢ Oyi0y caHruifn yiin axuiaraa 3xJ15X 6,1peec XoHuux nata 133p cyypuical 6onso. INQ XBAC-
WiH HUIT XepeHruiH YHINr3? 6onoH NASDAQ-100 nanexcuitt yH3 eep TyBmuHy 6aiiaar tyn Y naanGaarap yHIT LHaaCHbI GUPXK A33p apHiDKaatariax
9X3JIC3H AYH Oywoy 500 Terpereec axayyioH ryidustranyyauiir tycracad. INQ ETF-uitn ryitaTran NASDAQ-100 uuaekcuiin ryiupTramac Oara
6aifraa Hb caHTMiiH YycraH Oaiiryynax 3aputsiH Henteesel ux GaiicanTaii xon600Toi.

Apuiaxaansl n1Bx (T)
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IpcadHiiH y3yymaar/craHpaapr xazaiiar (%, HIr eaApHiiH)
11/29/2023-c xoiiw

INASDAQIOO .. ...ttt et re et eb e b es e eert e e et s st a b b es s sasesreesbeesseasbesaseassesaseenseasbessseaneababesbaesaobesbenrenses 1.14
INQ-HHIT XOPOHIO ..........ooveieeineieiiiieeteeae et ieateeeeeeeas et etessstesas s sasabeensshbersansaesaeaseaseeasensessesseeseesessersesssaseesesaasansan 1.61
INQ-NAY ettt e eteetv e e e st st et e ebe et e et eetaessesseassesbeanssaabaenrseassaaasaesssansaesaensaranaseessnaseranrssrneranrn 0.97

CranjapT Xa3ailIT Hb TyXailH XOpeHre OpYYJIaIT X3p 33p3r dPCAITIH GONOXBII XIMKAIr 0a ereeXuiH X3I0I3NMAT XOMKUX3L
dntilapal. Cranaapt xasafult Hb ux Uafx 1ycdMm apuiukddHbl 3pCisil BraYp, Ddld Dafix 1ycam dpuasil Udida 194 ysuon.

CAHIHIH 34pUIBIH ByT311

Canruiin uniit 3apaaa (¥): 11.3 can

2023 onwt sapaavin 6yrou (HuiiT Xopourniin 2310x %) Y
AYIITBIH 3P -..eveerverairesreessoseesseeassssenensiassrssessassassrstassasssssrssasserssessessssssssesnssssssessssanssssssensssssesassasanseneansensaseeaseasesssersresesesneseesastontanensaese 1.44
KACTOMMAHBI BAP/IATT ...cueemieiiiietiee et iei et e e e ettt ete et eatea e s e abe s ee e et e e aesetam e e st aeeamsaaseansaateeme et easereeseemeeserbeet e b e e be s et b et e st et s s eme s e e smeeeenaeenenne 0.06
HRR-udin 1apnan - Nn3A
MeHexXMEHTHitH YIATYnIrasHii 3ap/ e 0.12
By OO BPIIAT . ettt ettt e te et e teste st ete st eteseebese et e teassseabe st e sasbe et aabeeasenbeeheentebeeareste eenbeseesenbeseabesean et s ebes b et s eataeteseeaeeateseeeneeraeetenne 0.48

2.46

OHaxyy xycHart He INQ ETF-utin 2023 oHbl HU#MT ®UIHIH 3apiuibiH OyTUMidr xapyynHa. bycan 3apaainn can yycraH Oaiiryynax 3apnan Gartcau
6atyc zapaieir  XOMK-n1 Tenex ernereep OyprracoH, 2024 oHeIr gyycran cap 6yp TOHUYY AOyHr3p Temk OaparayynHa. Ilaamun
CaHrMIH HUAT XODOHTHITH XOMXK33 HIMOIIDK, YYCr3H Oaiiryyliax 3apian IUWr HOT yJaaruiiH WIMHX HaHaprai 3apanyyn 6ara rapax Ty 3apAfibiH
Xapbliaa TOITBOPXHH Gyypax 60JIOMXKTOM.
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Barusin 6ypasmniin 10 Tom xyBbuaanyya (%) /HuiiT XyBbl1aaHbl TOO X3MXK33: 40/

Hsp Kun
MiCroSOft...cceveiii et . 10.48
10.44
6.16
5.72
4.20
4.10
3.73
2.85
2.81
2.76
53.25
Barusin Tapxaart
CexTtopbin Tapxaar (%)
TeXHONOTH...... 41.03 97.50
Ax yHnaep.............. 15.38 2.50
XapHALAA XONMOO00......cceruieieieieeieteieiee et neean et srerans 12.82
TaHCAr XIPITIDD ettt srcs e 10.26
3pYYJI M3HL............ 7.69
OpreH x3parnaa 7.69
ATTIIANT ottt ca e v sessebesaetesressenens 2.56
CAHXYY -reereereemieieeieter e e ete ettt seeseesensaeaananesanans 2.56

12-p capbin 31-Huii Gaiinnaap/

XepeHre opyyJajaTyyAbIH jkarcaant (am.gonnap) /2023 onbl

6

Xysbunaa CyyamiiH Har Too wupxsr XaaaTbIH XaHIl YHauras

KHJIHIH 8reex 112/29/2023/ /12/29/2023/
MICTOSOLL ...ttt st 56% 37 $ 376.04 $ 13,913.48
APDIE o 27% 72 192.53 13,862.16
NVIDIA s 222% 11 495.22 5,447.42
AMAZOTLCOM ....eeririniirrrnrrnreseesseeresseraesssssssesesseeseasaeses 54% 50 151.94 7,597.00
Alphabet C .......ccooieiieiiciiieeiierieereee e 40% 58 140.93 8,173.94
Broadcom ........cccvveiiiiiieieiee e 94% 5 1,116.25 5,581.25
205% 14 353.96 4,955.44
18% 5 756.92 3,784.60
11% 5 660.08 3,300.40
41% 15 238.86 3,582.90
-33% 60 61.41 3,684.60
64% 17 147.41 2,505.97
24% 5 602.66 3,013.30
4% 80 35.90 2,872.00
...... 81% 5 596.60 2,983.00
................................... 29% 15 248.48 3,727.20
PDD Holdings INC. .....ccccecveiniiiinieeirenecccresienenne 68% 22 146.31 3,218.82
NXP s 20% 10 229.68 2,296.80
T e S s -R%4 11 168 193 2027.99
Netflix 61% 4 486.88 1,947.52
PACCAR 36% 20 97.65 1,953.00
i 4% 44 50.52 2,222.88
0% 13 160.33 2,084.29
Kraft HEINZ .....covevveciiineceiceectcrcncncenneeresceine -10% 60 36.98 2,218.80
Applied Materials 43% 10 162.07 1,620.70
Airbnb 30% 13 136.14 1,769.82
INtuit ..o 48% 3 625.03 1,875.09
Qualcomm .........ccoceneee 3% 12 144.63 1,735.56
Intel ... s imi i iine 50% 13 43.84 1,885.12
DexCom ..c.ccovveveenrennnn. -4% 16 124.0Y 1,985.44
Comeast ...c.ceveeriieericnnnen 23% 44 43.85 1,929.40
Texas Instruments -9% 10 170.46 1,704.60
AMEEN oo -12% 6 288.02 1,728.12
COPAIT .ot 57% 30 49.00 1,470.00
ON SemicOnAUCLOT .....evevveiieieiiieiiereeee e -6% 20 83.53 1,670.60
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Honeywell ...t -11% 8 209.71 1,677.68
Cadence Design 64% 5 272.37 1,361.85
Gilead ......ccceveneee. -11% 21 81.01 1,701.21
PayCheX .c.ocoviiemiiciircrcrentetrie et -2% 10 119.11 1,191.10
$132,761.00
XepoHre opyy1anTyyablH sxarcaant (terper) /2023 ousi 12-p capsin 31-uuii 6aiinnaap/
5 6aHKHBI am.A0AnapbIH 63.13H 6yc 3apax gyHaax xaHm (MNT/USD): 3413.8 MNT/USD
BaaioTsiH xaHmuitH ereex (12 cap): -0.032%
XyBbuaa CyyamiiH Har Too mupxar XaaJThIH XaHI Ynanras /12/31/2023/
KMAMIAH /12/29/2023/
oreex
/Terpereep/
MICTOSOLE ..ovcreiereriricereetirer et e 56% 37 T 1,283,725.35 T 47,497,838.02
Apple ......... 27% 72 657,258.91 47,322,641.81
NVIDIA ............ 221% 11 1,690,582.04 18,596,402.40
Amazon.com ..... 54% 50 518,692.77 25,934,638.60
Alphabet C ........ 40% 58 481,106.83 27,904,196.37
Broadcom ............. 94% 5 3,810,654.25 19,053,271.25
Meta Platforms 204% 14 1,208,348.65 16,916,881.07
ASML ADR ......... 18% 5 2,583,973.50 12,919,867.48
CoStCO ..vvvnenenen 11% 5 2,253,381.10 11,266,905.52
VETISK .ttt ettt 41% 15 815,420.27 12,231,304.02
PayPal ....c.ooooomirenrire ettt -33% 60 209,641.46 12,578,487.48
64% 17 503,228.26 8,554,880.39
24% 5 2,057,360.71 10,286,803.54
4% 80 122,555.42 9,804,433.60
Adobe 81% 5 2,036,673.08 10,183,365.40
Tesla oo, 29% 15 848,261.02 12,723,915.36
PDD Holdings Inc. ...... 68% 22 499,473.08 10,988,407.72
JA\D € S 20% 10 784,081.58 7,840,815.84
PepsiCo -8% 15 575,327.71 8,629,915.71
Netflix 61% 4 1,662,110.94 6,648,443.78
PACCAR 36% 20 333,357.57 6,667,151.40
CiSCO .oerevrerienne 4% 44 172,465.18 7,588,467.74
T-Mobile US 0% 13 547,334.55 7,115,349.20
Kraft Heinz -10% 60 126,242.32 7,574,539.44
Applied Materials ..... et b e 43% 10 553,274.57 5,532,745.66
ATDOD e 30% 13 464,754.73 6,041,811.52
Intuit .............. 48% 3 2,133,727.41 6,401,182.24
Qualcomm ...... 3% 12 493,737.89 5,924,854.73
INEEL .ottt 50% 43 149,660.99 6,435,422.66
DEXCOM ..cooniniiieieiircctiercetteeeiees st re e sssnsnanens -4% 16 423,618.44 6,777,895.07
COMEASL c.ovivinir e e ene e 23% 44 149,695.13 6,586,585.72
Texas INSIrUMENLS ........cocevervirecniiiecncrecnierniereereereneeees -9% 10 581,916.35 5,819,163.48
AMBEN Lottt e e -12% 6 983,242.68 5,899,456.06
COPAIT ..ottt eenan e 57% 30 167,276.20 5,018,286.00
ON Semiconductor ... -6% 20 285,154.71 5,703,091.28
HOonCyWell ..ot -11% 8 715,908.00 5,727,263.98
Cadence DESIgN ......coooevvririeereeieieireeereceeeeesie v 64% 5 929,816.71 4,649,083.53
Gilead -11% 21 276,551.94 5,807,590.70
PaYChEX ...ccoviiiiiiiciiriicrcrert e 2% 10 406,617.72 4,066,177.18
t453,219,535.94
boary xynLuaanyyanii y3yyasaTyya (GkHrmieon ayiaane 2023 on)
YRATIARAN e (PR vapknag R IR
Hsrsk XyBbUZAH HOAOX UIBIP AUUE (EPS) OCOMT (2 MUY cucuitrvi ittt et et s ses et sttt neaneisaeens 3Y.63%
OP/DBIHMIH @MU ...c.ovintiveniieiemierirteerirteuestestasestentssesseasassassanssaseatastasessasessasasessarasressestasanesessnsensosersentesentestentsaentestssenessessensisnseseromserersoncarnrens 1.04
LIDBOD QLITHIH MAPHKHH. .....cveriieremiruererierastrentetersersessensessesaessenessentenessentesasensasaseseseseosontesssent senstast1eessensestnsensaasestestassssrstreessorsasarorsssarasirssssenears 22.05%
DBIUHIH OMUMEH BTOOMK .....c.cevviuirririrnereraiereutetentataseestensestentosessensensrsassesesessoresentasssestaescosentsaeserasseessensentsstosansnsssossessersererstorsrertesertsmeresontssarsons 37.82%
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3AX 392JIUH TONM

2023 onx enep uudasuuiir 6yypyynax sopuiroop AHY mMenrenuii xatyy 6o/10ro 6apuMTancas 6a axuiryiuiniit Taitnan Moo separ rapy, AHY -
WHH 30MIH 3acar “3ee16H ra3apJaiT’ XUMX XYIIT dAuitH 3acardabiH Oy H qaBaMraiinas. 2022 va 9.6%-uiin TyBIIMHA XYpu Oajicad nHG I aaxkMaap
6yypu4 3.3%-1 xypoB. AHY-bIH 31uMiiH 3acruiiH ecent 2.5% OalicaH Hb IMMHXIYAUAH Taamaryianaac JaBcaH 0a X3parmdraiMiitH UTTIMHH HHISKC
ecceH OaifHa.

AHY-nifH HUliT H23ATT3H aXTbIH Galipab! Too 2023 oubl 12 capa 9 cas opuum Gaifca Hb OHBI 3x33¢ 10 opuuM xyBHap OyypcaH y3yynanTTaii Galican
6a 12 capblH @aXWITYHMHR TYBIIMH eepuiestrydl 3.7% xa383dp rapcad OaiiHa. MeH AHY-bIH MprouMiiH X3poridnuii 3apuyynainr GoJoH
JKIDKMITISHTHIH Xyannaans! 3apuyynant 12 capa tyc tyc 0.7%, 0.6% ecceH Gon opoH cyynbIH Xyaangaa 11 capaac 1%-aap 6yypcan Gaiina.

Boaut AHBb-uiin eceat (%) Hudasin (%)

2021 2022 2023yT 2021 2022 2023¥T
AHY e 5.80 1.90 2.50 AHY oo 4,70 8.00 3.40
Esponbid Xoa6oo...................... 6.00 3.40 0.80 EX oo 2.55 8.83 5.60
BHXAY ..o 8.45 2.99 5.20 BHXAY ..o, 0.98 1.97 2.50
JIBAXHMM ..o 6.20 3.10 3.00 Pl %) 5.4 1 TR 3.48 8.27 6.60

AHY-bitt Goan0rbin xyy Ga ne(siit (%)

bo110TBIN XYY

Hndasu

2021-01 2021-07 202201 2022-07 20123-01 2023-07

AHY-pin OusHecuiiH MIIBXKUI LIMHXKIIYAMAH Taamarnax OaiicaH TYBUIH3IC WIYY eHAep rapcaH 06a YYHA axiblH OGaidpHBI TOOHBI ©COT,
KOMITAHHYABIH alIUT, OPJIOTHIH 6CONT HOJOONICOH 6a yinMaap XOpeHruiH 3ax 333uiH UHAEKCYYIUH ecent eHmepTai »xui 6aite. Men 2023 ong
TEXHOJIOTHUIH CEKTOP, T3P AyHAaa XMHMDJ OIOYH yXaaHJ CyypHIcaH OyT33TI3XYYHHI XOrKuil XypJauraid TamK, XUHMOJ OI0YH yXaaH XerKYYJICOH
KOMITaHWYIBIH OPJIOTO OHJIep XyBHap 6CCOH. YYHA 3aX 333/IMiH YHIIrI3r33p apapra rak y3aor “Maruuducent 77 rax Nvidia corporation, Tesla inc,
Apple inc, Microsoft corporation, Alphabet inc, Meta platforms Inc., Amazon.com Inc. koMnaHuyasiH XyBbliaanyyan NASDAQ-100 unaexcuitn
XUJIMiH HUHT 54% ecentuiin 40%-uitr naHraap 6ypayyncan Gaiina. Xapun S&P 500 6onox Russel 2000 uuaekcyya Hb Tyc Tyc 26%, 19% n ecceu
Gaiina.

2024 oub! 3ax 332.1miiH TeN1eB baiinan

2022 onn AHY-niin vrnauuitd TyBmmH enep Oalican 6a 2023 oHA IIMIKIYINHAH XYIITISC WYY XypAaH OyypcaH. OHIep XYYruiH OpYMH ypT
Xyrataasj 31iH 3acarT copreep HOIeeNexX 3PCAITIH Oaiinar Ty 0J0H yJickH TeB 6aHKyyx 2024 0HI100 GOATOTrbIH XYYT33 OyYypYyyJiK 3XJI3X XYII3AT
9MIH 3acar4/iplH AyHA AaBamraisok 6alina. Jpmxuits JIHB-uitd ecent 3.2%, uadasuu 6.3% opuumM rapaxaap xymaradk Oatiraa 601 2024 onx AHY-
wiiw JIHR arant 3 1%, wadnarem vyrmman S 8% Anmwe yypria rvw Onan Vierme Ramnrrm Canraae ramarmawan Miiaar Ananorem vyyriiin
OyypanTLil XyJddnT, XHHMOJ otoyl yxaan 600 Gycal MHIDDT TeXNONOrHiin cardapoin oconrooc warrraamic AHY Lot >auifin sacar 2024 oug
XsIMpasiaac 3aiICXuiX Oy10y 306/16H ra3apJant Xuifx 6010Mxk 6YpadK, X6peHIHITH 3aX 333MMHH XyBbLIAaHyy IbIH HHAEKC 4 TOFTBOPTOH ©COX TOJIOBTIH
6aiiHa. 2024 oun AHY GosoH 1an1xuiiH OJIOH OPHYYZAal YNC TOPUHH COHTYYJb XHMTIDX Hb DAMUH 3acartT IIH3THIH 66pHIeNT rapax Maraiialn
XapbLaHry# 6ara, 60rMHO XyralaaHi dAuidH 3acraa I3MXCIH GOIIOTYYI X3PIrKUXIIP XYIIIra»k b6aiiHa.

NASDAQ-100 unaexcuiin 2024 onbl Toceo.16.a

CaHxyyruiH xampairy#, coHryynbrai xuing NASDAQ-100 uxaexcuitd TyyxoH xunuitn ayHaax ecent 20.18% 6Gaiican. 2019 ousl 07 capaac 2020
oHbl 02 cap xypron AHY-bin 3auiiH 3acar TOrTBopToi ecex OaifcaH Oa TyxailH yea XonGooHBI HeeUMHH caH XyyruidH TyBuuHr 0.85%-uap
Oyypyyiaxan NASDQ-100 unaeke 14.56%-Utn aconTumr yayymk SaucaH. IaudH 3a¢ar TOCTBOPTON yen 2024 oua RYYrUUH TYBLIIUHE ByYypyyndan
OMHOX YHII ABaasTall TOCTOH xui Gosiox marannantai 6alina. XuliMaN Ol0yH yXaaHbl TONAT Xy4TIH x3833p Gatiraa yen Goldman Sachs, JP Morgan
X MIT TOMOOXOH 6ankyyn 2024 oHA XUUMAIT OIOYH yXaaHn Xuix XOpeHrs opyynanraa 2-5 naxuH ecrex TenepnereeTd Tyxah M3 XUtk
6aitna. NASDAQ-100 nHAeKCHIT oCcoNTHIH MMHK YaHAPTail XyBbl[aaHyyAaap TYJIXyy 6ypacaH Gaitnar Ty 60AI0rsIH XYY 6yypaxall 6CeNTHHH LIHHXK
YyaHapTa# XyBblLI@aHyynaJ WYY 3€prasp Hejeenner 6a
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XOPOHI'O OPYYJIAJITBIH CAHI'NHH BYTJII, 30XUOH BAUT'YYJIAJIT, 3ACAT'JIAJI

XepeHre opyyNaiTblH CaHIHiiH yaupaax O34 YT Hb HIK 3PX 33IMIIUIIAMH Xypan 6aiix 6a xu HIr yaaa Xypaiiada. Hamk apx
asMmurdauiin TeneeneH yaupaax 3eByen ynupan 6yp Xypaiiak HIMK 3pX 333MIIUIYIUNAH 3PX allrMil XaMraaiax, XepeHre opyylaiTeiH
36BIOXHMHUT YD alIUITall yIupaaraap XaHrax, CTpaTerHitH X3pamKUITHIT XAHAX, YHIINT XYTHANT erex Yyparrail. Canruitn TY3 Hb 5 rumyyuauii
OYP3IaXYYHTS# 6a 2 ryinyyH Hb Xapaart Oaitna. TY3-uitH Oypanaaxyys e CaHrHifH Y aXwinaraaua YHIJIIT JYTHIIIT orex 4aasap 6yxui
XOPOHI'e OpyyJINTHIH cabapT MIPIaXIIHAH eHIep yp 4ajiBap, ¢ CypTaxyyHTall ruuryya33c G6YpAcIH.

TeneesteH yaupaax 3eBJeJiHiiH rUmyyA

AnGau Tymaan Hoap Aub6an Tymaan

TY3-uiin napra C.Tynra Cauxyy yaupiuiara, XepeHre 30XHilyyJIanTsiH ra3pelH 3axupai, Haseckop BBCh
XK

TY3-uiin ruiryyH A.DHapan Cauxyyruite axnax 3eBiex, ¢ Al bu X0oit Kanuran XXK

TY3-uitn rumyyn B Kyrmspparyaa Xysruaans 6arusii menexep, HHreckop Accer MenexmeHT YLIK XXK

TVY3-uiin xapaar 6yc ruuryyH O.JIxarsacypau Cauxyy, xepeHre opyynarteiH 3eBnex kommnanu “CawpH bunryyn XXK”-wiir

YYCI3H Oaitryynard, 3axupai

TVY3-uitn xapaar Oyc rumyys b.MeHx3adqa Canxyy DauitH 3acruitd Mx cypryyns bakanaspsin cyprair, cyaainraa Xapuylucas
TIPOPEKTOP

CaHrniiH XepeHrHiir HTMMIKIIH yanpaax Oy XepeHre opyyaaaTbiH MeHe:kMeHTHITH komnanuuiin (XOMK) Tyxaii

Canruiin xepeHruiir “HUHseckop Accer Menexment YIK” XXK urramxiss yaupaax Gereen xoMnanu He 2021 oHn Gaiiryynaricad, XepeHre
OpYYNANThIH MEHEXKMEHTHHH YIIMUNr33 Y3YY/I9X MIPraknuin Oarraif, opooruitd Gaiimnaap Mobukom xopriopaun XXK-uilH axuiaTHyyasiH
XyPUMTTANBIH caH, Xor xasiraan AaxuH 6onoBcpyynax HeneewnuitH Xysuitn XOC-uiir Tyc Tyc 6aiiryyncau 6aiiHa.

XOMK Hp CanxyyruifH 3oxuuyynax xopooHooc onrocoH T3-309/41 ayraapraii Tycraii 3eBuieepen OyxXwWil YHOIT LIaaCcHel 33X 332JI1 XODOHIO
OpYYJIThIH MEHEXKMEHTHUIH YIUT axkuinaraa sByyJax 3px OyxXuil MIprax/IMiAH XOpeHIHiH yaupAnarsiH koMitand 6ereed CaHr YYCroH Gairyyix,
Canrait Galiryy/icaH XepeHIe UTIIMXKIIIH yUpAax rp3dH YHA3CIDH CanryiiH eep TYTMBIH YNl axkMiaraar y AMpAaH 30XUoH Oaliryymmk, CaHruiin
XOPOHI'® OpYYJIAIThIH 001OrbIH 6apUMT OHUTHIfH faryy XepeHre opyyjax UMHAB3pHUiAr Oue Aaad raprad, CaHruiin XepeHruiir yaupaaH, 30XHOH
Galiryynax 33par ryALRTIIX yAMPIJIArblH YYPIUAT X3pIMKYYIdH axuinax GalHa.

XOPOHI'O OPYYJIAJITHIH CAHI'MITH SPCADJIMIMH XYYHH 3YIMJIC, YIUPIJIAT A

Jaraatein aaaaa (Tracking Error)

Jaranreiy angaar yaupan 6yp TOOLIOONOH aifaaHbl YHACOH LIANTraaHel TOTTOOXK JapaarviiH capyynal naBrariaxrydl 0aiix anxmyyasir Xepeure
OpYYNANITBIH 30BJIOX aB4 X3PIrKyYIdH XOMK-uiid 3px Oyxuii cyObeKTI A TAaHWIILYYY 1K LIHHIBIPIY YIIHD.

Hupexcniin sxun 6ypukn 12 gyraap capi XMHDI9X JaXWH OYTALDKYYIITT3H HUANTIH Oakixein Ty 10 ayraap capeiH CYYJMHH 3aX 332.1uiiH ereried
Gonon 11 ayrap capeix 0ari XyBeLAAHE TOO UPXTHAH MANIH YHAICIIH KHACKCHIH OYPANadXYYHI 0pox 00JIOH rapaX YHIT HaacHb! 00puieTuiir
YPBI4HIAH TaaMariaHa.

lnaekeniiy yiuput Gyp XMAIUBK AUXHH T3HUBIPHKY YTl ypbAdiiicud HUHANY YIOXMEAH Ty CHHIMAH XUPBUX Y8ABUPLU Xitlll K, Gul Ubil Jdxuil
TOHUBIPKYYIANTUAT XUHX TypamTaii Oaitna.

Nupexcniin yH3 1pH 6yypax
3ax 322/MiH HHIEKC YHAX YeA WHICKCHIH YHANTaac XOpOHrWMH YH3 LDHMHT XaMraajax 30puiaroop yimmn xuix Gonomxkryi. 5By mnpekcuiin
YHaNTaac WYy yHaNT y3YYIIXTYiH Tyn 6arnsie VaR, CVaR 60110H cranaapT xa3ainTsIr yaupa 6yp TOOLIOXK, AaXHH TIHIBIPKYYIIINT XHUHH).

Xo6pBox 4aABaPLIH 3PCadT

KOPHOX HWIHLPBIH 3PLILA Hh CHHUHMH tamunnae Gy Ky RaIERHYY/IBH XBPROX dikap Oyypax, CuaH He supwl Guiod ik pxuiin Oy uan auwria
XYP2ULPX MEOHTOH XOPOHTeryi 00IOXbIr X3JHD.

Canrmitr Garue Sarrose 8yi yIOT HAKCHDLE TOO XOWDIOD 11y TYRAHI YUST neaoiul oapyiin ayuamie apiusieacnot ionoeooimii O.1%6 (Tor apanimt mor
XYBb)-2aC X3TPYYIIXIYHIIdp Xg43raapiax.

Har xoMnaHuiiH XyBbliaana OpyyJaxX XepeHre opyynaintbiH AyH, XBAC-uiiH HuiiT akTuBbiH 14% (apBaH N6pBOH XyBb)-aaC X3TPIXIyH OaitHa.
HHuexcuiiH Toonooosa 1 (H3r) KOMIIaHUIH Xy BUITH )UHTUIH Xsi3raapianteir 14% (apBaH I16pBeH XyBb)-aap TOITOOCOH GOJIHO.

XBAC-uiiH H3IK 3pX CONMNLIOX 6aril XyBbIaaH] XaMrHitH OHIep XyBHUMH XHH 333/DK Oyit 5 (TaB) koMraHuitH XyBblaaHbl HUIJIOOP AYH Hb HMUT
6aruplH AyHI 3313X HUIIO9p XyBHitH sxu 38.5% (ryynH HaiiM apaBHBI TaBaH XyBb)-aac X3TPIXryi Oalina.

TorrMout opIOTOTOM, HAI XKUJIIIC NI XyTallaaHbl IpraH TeNeNTT H yHOT Haacad] XBAC-miiH akTHBbIH 5% (TaBaH XyBb)-aac 13311 XyBHAP XOPOHIe
OpyyJnanT XUHXIyH.
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CAHXYYI'MHH TAWJIAH

Canxyy 6aiipibin Taistan (2023 onbi 12-p capeta 31-Huii egep)

/Terpereep/
Yiyymar 2022 onbt 12-p cappin 31 2023 onbi 12-p capbin 31
XOPOHI'©
JpraaTHiiH XxepeHre
MBOHTe, TYYHTIH QIHITTAX XOPOHTO. .....cveuteeenreiteseisreeseessseinsasasssssmssssssessassssssessesnenes 5,000,000.00 14,248,977.52
JIQHCHBE @BIIATA. ... cccveeeireneeieeeeieeeereeeeseeseeteareesteeeseseesseesssesstsesansesennssssnsessssesnsessssnnes - -
TarBap, HALI-HIH QBIIATA .....c.ccceeeeeericrieerereeesisereeraeessessesnssesssesssessssssesssacssensensens - =
BYCAT ABIIATE ......oiniiiiiieintrtcieeiectesiee e se e e s e s e et e s e s e e ensa s saa s sesmrarensanssnns - -
bycazn caHXYYTUliH XepeHre............... - 453,830,811.19
VPBAYUIIK TOICOH 3APIAT/TOOLIO0 .....cuverreererevrreereunseensieeesessessesesseteneseessesenessesenssses - o
By Cal 3PTAITHIH XODOHTO ......covivvieieeriienieeeneeieeniersreserssessseessessssessenseessesssassrsseereens = o
Bopiyynax 3opunroop 33amuimk Oyit aprasruitn 6yc xepenre (6opiyynax Gynar
XOpOHTe) s .
IPrIITHIHH XOPOHTHIH [YH: .coeeiiiiiniiiieiieietireteecatts et eee e re e asete st e e smeerabespaneesnanns 5,000,000.00 468,079,788.71
IpraTuitH 6yc XxepeHre
YHICIH XOPOHTO......eeeuerrererrerrreneerierenransiesiesrensonss . . . - -
BHET BYC XOPOHTO .....ceiiiiiiieieieceeere sttt e b sae v sreesbesb e ssssaessasassesresnesens - o
VPT XYrauaaT XOPOHTO OPYYIIAIIT ....c.ceuruerererceersessermeaseeseriassnessesnsensenseesassesmemsencaereen - =
XONUUTOTACOH TATBAPBIH XOPOHTO «......cveuiereutieeateneaateeensenaesnsasaseastestentessesasssssassasens - -
Bycan spranuiin 6yc xepeHre = =
IpraaTuiiH 6yc XepeHruiiH AyH: .. C =
HUIAT XOPOHTHITH JIYH: .......ooovoorccenenneiceessins st ssssssssssessssessssssessssnsssssses 5,000,000.00 468,079,788.71
OP TOJIEOP BA 33/ IUITH 6MY

Op Te.6ep

Boruuo xyrauaar ep TeJsifep

JIAHCHBI OTTTOT ......oiiiiitiiieiiiieeeee ettt e e v e e e e s s e e s e e eeeesnneeeesnnnesenennens - 2,846,221.03

LIAMHHIHEH OFTIO ... .eceuveeereerieeeeeeeeeteeteeseeeeseeeseeaseeeansesesnseeessssenssnsassseesssessnsesnsesnes - -

TATBAPBIH OP ...vvecvierreeeriirieininisieirsteetesessesessessessassssassasssssassesssaesnsssssesssenssssnsassassensen - -

HAI-uitH op........ - -

BOMHHO XYTALAAT 333JT...c.viiiriiieiieeeieseeteie et ereteese s e s asiesssastassnssessmssransassenseneasens - =

XYYTHHH OTJIOT ....cceieieeieneerecssieeeieestentesaresseansassesnsenseesssasssesasassnsessnnsnsensssesssrnssssisss - -

HOTZOM QIITHIH OTIOT ..ottt ettt st - =

VDBIHHIDK OPCOH OPJIOTO ....coenvereereneneenerteststsessassenssseeresasansssssessssasessssanesnessseseesasns - -

HOOLL /8D TOMOOPY ...ttt ettt e b s v sra e e ebebe e b assnanan - -

Bycan 60rHHO XYTaLIaaT 0D TOMOOP ........cceerrereerereerieerneesteerasessnsesseenserssnensesasssns o - 8,250,000.00

bopnyynax 3opuaroop 33amunx Oyit apranruith 6yc xepenre (bopiyysnax 6yJar _

XOPOHT®)-HI XAMAAPAX O TOMDOP ...c.coveeeeiiaiieeierteateiesieeaesiasssesiasssssasssessessensssensen =
BoruHo xyrauaar ep tenGepuiin QyH: - 11,096,221.03
¥YpT xyrauaat ep Tesa0ep

HOBII /OD TOMOOD, ......vvvevevereniieiirieresesiereiestesreteetesre e s e eaeeteesseseeseessesesassasb et emsenes - -

XoH10raCOH TaTBapbIH 6p - -

Bycan ypr xyranaar OP TOMOOR 1 1vvrurs i st - -

YPT Xyranaat ep TOAGOPHHH AYH: ......c.coeiiiuieieriniirie et sieeae et e e et neane - -
OP TONGOPHIH HUMT BYH? ..ottt saeete st esae e st ssssne b asassnns - 11,096,221.03
3auiiH eM4

= XYBb HUHTTYYJICIH XOPOHTO ....ccveruerrerrereerersrersreseesisnessssesasessssesnserssessnsnsensessen 5,000,000.00 425,246,852.00

XAITAACHBI XYBBIIAR ......eenereiareauerreasesetencestastaseestsssssssnsesaassnsesssanesssessssssansassererassensesses = S

HOMIK TOOTACOH KATIHTAI «..c...uvueirereenreineeresasieteesesaeeseesueensaaseenesseeeseanesshaarasnssnsabasess - -

I'amaaa BaMIOTEIH XOPBYYJIDITHIAH HOOL[ = =

O3OUMH OMUUIAH OYCAI XICOT c..e.veiereieiereetreseetesteessraseassseessseansseessassnssasesssesssasnsassaaen - -

XYPUMTIATIICAH @IIIHT ...cuvenvererreressereessesseeeeseesseesenssnsesseasssesssssasssasssassnsssssesasssssasssseans - 31,736,715.68
DBAHIH OMUHAH JIYH ..ottt ae e e b et s e e e b e aesaeseanan 5,000,000.00 456,983,567.68

OP TOJIEOP BA I3IMIH OMYMIH JAYH: ..........ooooooieeeeceeceeeeeeeeenenonn 5,000,000.00 468,079,788.71
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Opaorei JRArpadryii Taiinax (2023 onsl 12-p capbin 31-unii egep)

Yayyaaar 2022 on 2023 oH
BopayyaanThiH OPAOTO (LIBIP) ...oououeeeuiemiiiieiriieiiei e teieeteseesea e cateseeseeseseebesessesaaennens - -
BODILYYHAITTBIH @PTOT ......c.oeevieereeiiererinnenaiceriseresiestanessensssassesaeesesreasesenrsrsesessnsassnsens - -
HUHAT QLIHE (AMIATTAM) o...oo oottt s e sae s e esaseve s e s sbesseessessassessasanssessasenses - -
XYYHHH OPITOTO...covimiiiiiiiiiietiirineerereeeerereseseeerenaensenecaesaesonseesnatsseneasnansenerensesesasnasasens 2 -
HOTZ0M QIITHHH OPIOTO ....coviviiiieeeeiiete ettt rae e e snesaessssasnese b ssebesassssessasanes - 330,116.09
OPXUUH WHMTITHAH OPIIOLO ...vcvvvivievantieresneseeesieteeseeseesaesseesessesaessesessenssasasesesssensnsens - =
BYCAM OPITOTO ...ttt tetee e et e st e e e s ba s et e ssasae s eesbe s seee s edestens s saesasasans - -
Bopiyynant, MAPKETHHIHAH 3APAM ...co.eoveirereieiiereeie e seeeecese et eece e et anebeae e enese s - -
EpeHXUI 62 YANPAAATBIH 3APIA .....cueevviereeererveeiaeeerieiieeseesveesessessoessersossessensossessossorns - (11,255,154.38)
CAHXYYTHIH BADIAT «..coieiieimeriirireierteeieneneneesrne st sneceses et aseseneotsassaesenssesesasenensscssensien g S
BYCAN BAPAAI ..ottt sttt sttt a et ettt ke e bt nane s enen - -
lamaan BaMOTHIH XaHIIUHH 30PYYHUH O3 (TAP3) ..ccoevevieviiierieerinenieeireaencsseeesessens - (13,329.63)
XepeHre opyyJant 60pyyJicHaac YYCCIH 03 (rap3).. - 469.470.58
Byca QM (ATAAITIAI)...cvereesieeeeieteeeie e eeiaeaeteestaesetteeseseeeesseessneeseesseesnenseessserssesneas - 42,205,613.02
TaTBap TOTOXHITH OMHOX AWM (AJTATIAI ) ....coevomteveiriaririniesaeeseiieasaseseressasssiessasesans - 31,736,715.68
OpOTBIH TATBAPBIH 3APHAIL.....eveeeeaeareneaeennans - -
TaTBapbiH AAPAAX ALNUT (AMAATAAI) ...oovveereeirennierreereeeresieeeeeeesseneeens - 31,736,715.68
3orcoocoH yils axu/IaraaHbl TATBAPBLIH Japaax awur (ajjgaraad) ... & =
TainaHT yeniin n3B3p amur (anaaraan)..... - 31,736,715.68
Bycaa A3JIMaPaHIYH OPJIOTO. ...ttt a st eb e sesnes - -
XOpeHTHiiH NaXMH YHIITIIHUH HIMITIUTHIH 30DYY -veverrerrrrrerearirnirreniesaieseresansanennees - -
['agaan BamOTBIH XOPBYYINTHIH 30pYY - -
BYCA O3 (FAD3).c.ueeveuieiereenieretriaenteie e steste et e tesresvasssesbesssaseessessensessessssensesassssnssareasesne - =
OPJIOTBIH HHIT JYH .cociiiiiiitiiieenre et eraeasies e s et sae e sae s e seesae s eeasesssseasensmssssnsnen - 31,736,715.68
H3rk XyBbLUAaHA HOTAOX CYYPb AWHT (AIATHAI)...c.ueeeieeveerreareiesrressessenseresrresereens - 37.32
MeHnreH ryiinrisuuii Taiinan (2023 onsl 12-p capbin 31-Huii egep)
Y3yyaaar 2022 oH 2023 oH
CaHxyyruiiH YHJ aXXH11araasbl MOHIeH ryiir»s
MOHIOH OPAOIBIH LIYH (F) cvcerirniriinienieieeiestesieesstanssesssassensaseanssssesssessessersassssssesessesseses 5,000,000.00 -
330)1 aBCaH, OPHHH YHIT LAAC FAPraCHAAC XYJIIIH ABCAH...curueeerrereeeerereesrereeeanerensemransens - -
XyBb1aa 6010H @MUIHIH Oycal YHIT LAac rapracHaac XyYJya3dH aBCAH . ......ccovvverereererenane. 5,000,000.00 -
MOBHIOH 3APAATBIH ZIYH (=) 1-vervirtrrurarieriasirresaesseaeseesisesassesnsessssenseonssenmsnsesssssonsessassnssessenss - =
33351, OpHIH YHIT LIAACHBI TONOOPT TOJICOH MOHID ... - -
CUHXY YUHHH TYPIICUUH BLUBIT TOIHEBH  «..eneeeeenieceieeeeeesiesteteestssensaseas s s ssas s nes - -
Xysbuaa 6yuaan Xyqaniax aBaXal TOMCOH ........cccucreererreriiseereenronereses st iisis i iiasiniaas = -
TOICOH HOPUOI QLML oot - -
CaHxyyruiin yiln amnaiaraadbl U3B3p MOHIO TYHArIHMI AYH ... 5,000,000.00 -
BULOTBIH XAHIUARH BOPYY eeiveiiiiieieet ettt ee et te et e st e seas e e saa s eas b snenase e - {13.329.63)
BYX LIIBIP MOHTOH TYHUITID....coninieiiirieecereenreret et st see et esetnbe e st ncatenemcensesens 5,000,000.00 9.248,977.52
MeHre, TYYHTIH AJHATraX X0 POHIHITH 3XHHH YA AN ..o - 5,000,000.00
MeHre, TYYHTI# aANATrax X0 POHrHHH SUCHHH YIIITAI .....ooieieiieinreeierercenceeeenens 5,000,000.00 14,248,977.52
11
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XABCPAJIT

Mbaprakaniin opoanord YHK
INQ ETF —uiin H3rx 3pXUiH X0pBeX YaJBapblH XaHraH 3axX 33311 YYCI3r4HiH rapas Gaiiryynan axumnak Oyt YIK-aap naMmxyyaaH HIDK dpXUitH
apuiDKaaH]l OPOJIIICOHOOP TaHBI 3aXHara WYY XypAaH 6uendx 6010MKTO.

v" “Wuseckop Karmran YLK” XXK: www.icapital.mn; 7755-0077

v “Tapan Bora Kanuran YIK” XXK: www.tavanbogdeapital.com; 7272-7282

v “Apa Cexiopuris YLK” XXK; www.ardsecurities.com; 7700-3322

v" “Tu Jlu Bu Cexsiopuruc YHK” XXK: www.tdbsecurities.mn; 70100261
Hap Tombéo

“XOMK” 3 XBAC-HIir YycraH 6aiiryy/k XopeHre UTTIMKIIH yaupaax rap3swuil naryy XBAC-HiH XepeHruifr yaupaax apx Oyxuii 3trasn
6onox “Huseckop Accer Menexment YIK” XXK—wuiir;

“Xepenre” rax XBAC-utiH emunens 6y 6yX TOPIHIH CaHXYYTUHH X3PITCIIL, 31 XOPOHTO GONOH TIATIIPHItH IPXHUIAT;

“Mbapraxianiin opoauory” rmk XOMK-tait Mapraskauiin oponuorduiin rapas GaiiryyicaH, Xy41UH TOreaaep 36BLIeepeTdii 6pokep, aunepuir
X3J19X 0a caHruiin HArK;

“YHaT uaac” rax YHIT HaacHbI 3aX 339JUHH TyXxall Xyy/uiiH 5 qyraap 3yilnuiin 5.1-T TOROPXOMICOH CaHXYYTHMH X3PArCIHiir;

“H3rx 3px” rax xepeHre opyynardaac XBAC-a opyyJicad x6pOHTHIH 6MUIOX IPXHHT MPYWIdX HIPHAH YHIT UAACHIT TYC TYC OWIrOHO.

12
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“UHBECKOP MOBAIN KblO XAMTbIH BUPX39P APUIMKAANAIOQAI XOC”-a

2023 oHA Y3YYNC3H KacToauaH 6aHKHbLI YRNYUITI9HUNA TaknaH

1.

2R

KACTOOWAHbI TYXAN TAHUINLYYITA
YANYUNTI3HUN P33

XOPOHIe XAOrANAX YANYUNT I3
H3MK 3PXUNH TYXANNCAH BYPTI3
H3MX 3PXUMH L3B3P YHINI33
TAWNAH M333N3N

YNAAHBAATAP XOT
2024 OH
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OH Ywn asgan
2014 * KactogmaHbl Tycran 3eBLUISSPIIMAT XaMMMUH aHX aBCcaH
2015 o YUNYMNrasHWA H3aNTUIr anbaH écoop xums

* AnoHbl Nomura ICS cuctemuir HaBTpYYNCaH
* AHxHbl xapunuardyaa 6ypTras

2016 *  MIT cuctemTan 6ypaH xonbonT xune
» TeBnepceH xaaranamXuinH ruwyyH 6onos
2017 + T'noban kactoguaHbl aapgnarsir 6ypaH xaHrax cab-kacrognaH
6onos
* YH3T uaacHbl Tyxawncan 6ypTranviiH 3eBLieepen aBcaH
2018 e OnoH yncelH ISAE 3402 crangapThIr XaHracaH
2019 + |CBC xamTbIH axunnaraar axnyynas
+ [apaap Tenbep, TOOLOO rynuaTrax 605CcoH
2020 *  KnupuHruitn EpeHxun MuwyyH 6onos
+  XaMrMunH aHxHbl XaMTbiH XOC-f, Lory YUNYmnras y3yyrk 3XancaH
2021 *  XaMrunH ToM XxamTbiH XOC-g uory ynnymnras y3yyrx aXarcaH

*  KnupuHruad 6yc 3 TrUWYYHUAT 3NCYYNX, KIAMPUHTUMAH 60MnoH
TeNGepuiiH YRNYUIras Y3YYS1IX 9X3NC3H.
2022 »  XaMruimH ToM XamTbiH XOC-g, LorL, YANUYUNraa y3yyrX 3XaNncaH
o  KnupuHrH 6yc 3 TUWYYHWAr 3RCYYNX, KIUPUHIMAH HGOnoH
TONGepuiH YANYNUNIas Y3YYITX SXAMCIH.
2023 o  XammoiH Bupxasp Apumkaan azddaz XOC-0 yln4umnzas y3yymK
3X7138.
e Margin apuimxkaaz xapunyaay Hapm y3yymx 9X/ae.

Opnooroop NonomT 6aHK Hb HUWT 18 rapyi xepeHre opyynantbiH CaHf YANYWUIIT33
y3yynasr, MoHronblH xamruiiH ToM kactoanaH 6aHk 6onoon 6aiHa. KactogmaH 6aHKHbI
YANYUNT3oHMI XypaaHa 17 GpokepuiAH KOMMNaHUTa XaMTpaH axunnax rapas 6airyynaH
axunnax 6anHa. MeH gotooabiH 1,467, ragaagbiH 17 nprand, 6airyynnarbiH yH3T LaacHbl
XagranamXuiiH JaHCbIr H9X KacToAmaHbl TyXaincaH GypTranuiti yinuunrasar y3yynx 6baina.

MY-bIH XepeHruitH 3ax 333N O3X XaMruiH aHxHbl XaMTblH GUpX3sp apunxaapargaar caHTam
xamTpaH axunnax 6airaa 6a HUAT TaTaHA TOBMOPYYNICAH XepeHre 425 cas TerperHun
yHanraaTan b6anHa. XBAC-tan xonbooTtonroop 42 wuvpxar ragaag XyBbLaaHbl apunxaar
xunx, ICBC kactoauaH gaHc H33X xajranas.

XaanTTal CaHrMiH XypadH4 TOMOOXOH XOPeHre OpyynanTblH MEHEHXMEHTUINH KOMMaHWN
yycraH baviryyncad 2 1apbym TerperHuin yHanraa 6yxvuil xaanTranH caHTan xamMTpaH axunnax
GanHa.

2023 oHA HUIAT Xxagranx 6y xopeHruiH xamx2a 501 Tapbym baiiraa 6@ 3H2 Hb ©MHO OPHOOC
2 poyann occoll yayynoat 6aiing. Mot MY i Xopoliruiiii 90) 9001 40X MAMIHAIL OIpa Ll
XaMTblH H33MTT3/A CaHTal XaMTbiH axunnaraar axnyynx CaHrMiH annnmKInWHTIH
KactoanaH 6aHKHbI CUCTEMUIAT aMXWUNTTal XON60H HUAT BYPTIYYNCaH xapunuardisiH T00
30,000 naBx, caHrMinH TaTaH TeBNepyYNCcaH xepeHre 3,0 76 Terpert xypnas.

KacTtoguaHbl yiin axwunnaraatai XxonGooTol M3A39Mnang 36BXOH KactopgvaHbl H6aHKHbI
X3NTCUAH axXWNTHYyA HIBTPax 6a KacToAuaHbl YN axunnaraar x3BWiH, HawasapTaWn
sIByynax nporpam xaHraMXwuitH opuns 6ypayyncaH 6onHo.
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XOpEeHre xaArasfiCHbl Tef1ee XepeHre xaaranax rapasHa 3aacHbl Aaryy yumnuwnraaHuim
Tenbep aBax 3pxT3i. KacToanaH Hb Xxagranantaj aBCcaH XepeHrepg xyy Tenex yypar
XYNA3XTYI.

*  49.6. XepeHre opyynanTblH CaHIUIAH 333MLINS A3X CAHXYYIUAH X3parcan, Tyyrasp
r3apuUnNaracaH apxXMnr KactoanaH Tycaaa aaHcaHa 6ypTraHs.

* 49.7. KactoamaH Hb KacToAuaHbl YN axunnaraaHaac ragHa Xyyfb TOTTOOMXOOP
XOPUIAOOryHA YH3T UaacHbl 3ax 333NuiH 6ycap 30xvuuyynantraih yan axwunnaraar
apxanx 6onox 6erees aHO TOXMONAONA KAacToAMaHbl YAN axunnaraatan xon600Tomn
X3CTUIAr 30XMOH BairyynanTbiH XyBbA Tycraap H3rXuiiH 30XxuoH Banryynantrairaap
IPX3NH3.

*+ 49.8. KactoaMaH Hb XyBWIH T3Tr2BPUWAH CaHrMiH GONOH AaaTranbiH Heel CaHg
XypUMTNaracaH XepeHruur WUTFIMXII3H yauppax 6Gairaa xepeHre opyynantbiH
MEHEXMEHTMINH KOMNaHWUA 3H2 XyynuiiH 48.1-4, 3aacan yununnraar y3yynx 60omHo.

* 49.9. KacToauaH Hb KacToguaHbl YAN axunnaraaHol Tanaap 6ycaan 3eBneree erex,
yr yin axunnaraaHbl 30XxuoH 6aiiryynant, TenbepuitH Tanaap 6ycaan Mansanan erex,
XOPeHre opyynanTbliH CaHIUAH HArTNaH 6040x 60NOH XaMTbIH XOPeHre OpyymnanTbiH
CaHrMIH rUWYYANAH GYPTranuinr xeTnex yAnyunrasr gasxap y3yynx 60mHo.

*  49.10. XepeHre opyynasnTblH H3r CaHf KacToAWaHbl YANYUITIIr 36BX6H HIr KactoguaH
Y3YYINH3.

« 50.1. XepeHre xaaranax rap33Hf, 3aaBan Tycrax 3yun:

FfonomT BbaHk Hb 2023 oHA XaMTpaH axunnax rapasHuin aaryy fiapaax yunumnrasr y3yynicaH
6aiiHa:

XepeHre 6ypTrax, xagranax
o  458.7 can ¥ xepeHre xagranx 6anHa

TenGep TOOWOO rYUaTrax
o 75 ypaaruith Ton6ep 100100, BypTran, apunxaa, Hark 3pX1iH apunxaa
rYALUITI3CaH

H3ank apxniH U3aBap yHINraa Toouoonon
e 74 ypaaruitH TOOLLOONON XUACOH

H3ank apxuiH Tyxauncad 6yptran
o Hwuiit 850,492 Harx apxuiir 6ypTrax 6aTtanraaxyyncaH

oA g ED i =

Tannaxs M3433n3N 60N0BCPYYIK XYPryynax
e 10 Tepnuitn TakinaH unrasx baiHa

KoMnaHWiH yinn xapar
o NASDAQ 6upxasp apunxaanaragar 39 TepnuidH yH3T LaacTaii xon6ooToii
KOMNAaHWIAH YN X3pruitr Tyxai 6ypt 6aTanraaxyynx 6anHa.
Opnoro uyrnyynax
o Hunrt 336,090.86 ¥ TerperHuii HOr4oN alwruik TenenTuir 6atanraaxyyncax

@

3. XOPOHIro XAOrAnAX YANYUNras

FonoMT 6aHk Hb WHBeckop AcceT MeHexmeHT-Tai GairyyncaH “XepeHre xapranax,
KactoAuaHbl YANUYWUNr3aHWiA rapad’-HA HapuiBunaH 3aacHel garyy “UHBECKOP T[TIOBAI
KbiO XAMTbIH BUPX332P APWUITXAANAFOOAIN XOC"-bH H3p A33p KacToAuaHbl
TycrawncaH AaHC HI3X OyX TOpNMIAH XepeHre OpyynanT, yHAT uaacbir GypTraH xagranx,
aHrunan TepnvAr TOAOPXOW 3aax, XadrananTbiH Hyyunan, OypaH 6yTaH Gananbir xaHraw
LR ATTPRALPTI PR
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6. TAUNAH M3033N3nN

CaHrniiH xepeHre opyynantbiH Tanaapx magzannuitr XOMK-c epmep 6yp rynnrasHuin
[aanrasap, HIITraC3H KacToAMaHbI 3aaBapuuiraar XysasH aBd Tyxai 6yp 6ypTran, ryinraar
XUAX, UIB3P XOPOHTUIAH YHINI33HA, 36PYY YYCIX 3PCANIIC ypAHUIaH CIPrMiiX, XOpOHIMinH
6YPTraNuIr 3epyyryin Xminx ryiiuaTraxasp 6YpTranuniH axnblr 30XUoH Gaitryynx 6aiHa.

KactoguaHbl 6ypTranuiiH cucTemMasc gapaax TavnaH xapunuardy XOC-p aBTomaraap tyxan

6Yp rapd xapunuarygan M3a3s1an Xypryyngar.

XepeHre opyynanTbiH 6arubiH
TannaH

Baruapg 6atraa caHxyyruitH xaparcan 6ypasp
XOPOHIUIH XaMX33r Xxapax 60N10OMXTOMN.

0 = YH3T uUaacHbt apunxaaHbl O3Nr3P3Hryr
ApunxaaHbl TannaH N = P a paRTY

TawnaH -

YHaT LaacHbl rymnnras, OypTranuiiH

Fyinrasuui TannaH

O3NT3P3HIyH Tannax

Harx apx 333MwurygmnitH 6yptran

LI3Bap xepeHrMinH yH3NrasHum
TaunaH

[aHCHbI A3NrapaHryn xyynra

Harx apx 333Mwunrd 6ypuiH M3433Nn3n,

933MLUNXK Gy HIMXK IPXNIAH XIMXI3,
CaHxyyrunH xaparcnan 6yp 4sx yHIT uaac
OYPWUAH TOO LUMPX3r, XyAanfaH aBCcaH YHI,
3ax 333/IMNH VH3 I.M.

TyxawH capp, racaH XepeHruviH eepuynent,
XUWrOC3H NYRNrasHuin M3433M131N

KACTOOWAH BAHKHb!I X311T3C
FONOMT BAHK




	ba5bfc2a0a0cb6a91239956eb49bb1f9bd6b2e1054b2f5d466804d1c2b7525c1.pdf

