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MSHATINJITSS EA SPCNSJII,IRH CAHAM}IT

Hpa:ayfiu 3opllnroo 6raeryy:rexasp yxaarar xepeHre opyynanrbrr coHrox 6yft spxov xepeHre opyynareuA ra 6yxen4:: rua o.qpufiH uon.unir
.{eBu}rynbe. I,Innecrop firo6a;r Krro XEA XOC (lNQ ETF) ur Mouro,rus xopoHro opyynarq uaprazfiztrxufrn xo€pAorv rou xepeurufiH 6r.Ipx 6orox
NASDAQ 6r,lpx aaep 6yprrenreft xauruils ron sax s::rufiH yn3nr93 6yxlrfi 100 rovraHufiu xynrqaar 6aruaap Hb 6ara sap.uaap , raraar\ ryfinyynrsrn
rulturr3:rryir33p xypf3x sopulrorofi caH roM. Mogro,ruru xopoumfiu sax :rgrnfig ryyx3HA xavrxfin onoH M3prgxnuian 6afiryynnaryy.rl oponucoH

anxHrt Xanrrtu Eupxa:p Apa:rxaanargar XopeHre OpyyrarruH Can (XBAXOC) 6onx rraAcaH xepoHrzfin sax gealufiH rrnHgn3r 6yrrorgoxlryH
totr,I. MoHronbtH xepeHre opyynarq 6yp xyccon ye.[39, 6ara 3apAnaap, xopBex qa,rlBap cafirafi 6yroer.4oxyyHogp A3nxr,rfiH xyBbrlaaHbr 3zx 33on.q HgH

.rlapyfi xopoHre opyynax 6olonx 6ypala:. I4urecuoep xepeHrufiH 6arqaa repelxl^fn9x, rpr3H 6yp ypr xyrauaaHr vauap'raft xepeHre opyyn{L'rr
xuixeAx-rn6ap 6olcon.

Xepeure opyynurrLrH NreHexrveurNfiH KoMnaHu (XOMK) carruiln yp arurufir cafixpyylaxrtr rylrl Hac.(ax 100 unqexcufir r!ryBp3op ronoonyyn3H

raraxdaitraa6oreeA3ap.rlnbrr6anarynurunl 6aprx6onolrNnfir'6ypa1 ynN 6afiaa.Afiuxyy, INQETF-rafinH3rxopx2023ouu II ayrsapcaprru 19-

ry naa*6aarap Yuet I{aaoru 6r.rpxa:p apr4nxrurnrrrAiDx 3x3Jrc9H 6a aux 500 TefpefrrtH ynonroor:fire:p rapcaH 6or onrr e{cufis yH3nr:s :ar, 537 .32

rerper 6o,rx 7.S%o-uitta ecelrrofi xaar!.raa.

Can nr AHY-ufin uulrg:r 100 r<ounanr.rftH xyBbuaaraap 6ara-nraaxux 6yroy NASDAQ-100 vn.uerc 6amax 6yfi xyaruaaua xopeHre opyynx 6y[ ryn
caurufru ryfiqorre,r nr AHV-rrs eguftu sacar, cauxlryrufiu Hexuen 6aftl,nazc uxs3x3H xavaaparrafi 6aillar. 2023 oal, AHY-rtn xepeurufiu 3ix 333J1

c3pr3x, rexnorornfin ca.n6ap ocenreop rgpryyncgH 6a yyul xufiuo,r oroyH yxaaH xefxyynx 6yft rouuaHnyA 6oron eH,qop xyrrr4H ,raJ'ufiair cun,
xarac lurMxyyrar.rr4fiH KoMnaHr,ty.rlbrH xyB6 H3M3p eHg4ep 6ai4ilaa.

2024 ouryu couupxbrroft xnl 6olox 6a yynl xufivan oroyH yxaaH, po6orxl.rJrr, zrBroMarxyynanrr,ru aDrr4n yprcnxnsH Ten:x, AHY-rfiH Ten BaHrHrr

uenrosufi 6o.unoroo 3eenpyyn3x oH.[op Maralnzur, MeH AHY-rafiH epeHxufi,rervufiu coHryyrnfiH xfiJr roxr4ox 1airraaraapaa onqrorrofi 6afiua.
Xyurqaauu xepeHre opyynurnrr,rr xogog xufix 83 r:X xyJr33x 6uru Xalrrus 6upx::p apun:xaarrarqar caHr racpa,rrryft, TorrMoJr xepoHro opyynanr
xufix orooxoo xyprgx Hb finyy 3oB coHro;rr 6ailx 6olso.

2023 onrl onoH yJrcbrH xepenrufiu sax serJufiH ryfiqgTrn (7o) Cyy.nufin Cyy.nufiu
6 caDslH* 12 caDsrH*

NASDAQ-100 16.5r
13.00
15.82

NA
NA

15.37

54.90
26.29
16.93

23.79
9.83

10.3 I

?pcae.nnfir caHaMx:
XauruH 6rzpxe:p apuaxaararA,4ar xopoHno opyyJrirnrbrH caurufrn lrycrcH 6afiryyrax 6aplrur 6u.{rufir CaHxyyrufrH 3oxxqyynzx xopoo 6yprrucoH
Hb yr H3rx epxrfiu:pc.q::rrfin rur.aap Nr4Baa6arwlr.aa rapraaryfi 6oroxur aHXMpHayy. Yycrau 6afiryylarv xepeHre opyynaJrrblH veuexl,restuilu
roprnasufiu yfir axunnaraaabr ryyx3H ryfiqorron Hb 3Hgxyy casruiu apoeayfiu ryiqsrronufin darwrraa 6o:roxryf. Canrufs uerx apxnfr xynaLfaaH

aBix 3aMaap xopeure opyyJranr xnfix ur xepeHre opyynarr{ TaHbr xyBbA qMarr gpc.q3nrri yfilao:r 6ail1rui,rc osurofirou aHxaapq, Hlrx opxr.rftu

TaHllnuyynf4 Hgrx( 3px Faprax aDrr{nnaraar cainap aHxaapaH cyAzrncHLr yHAcgH A33p xopoHro opyynanrbrH uruftleepeo rapraxbn- 3eBnox 6afiHa.
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Yfir axu.naaraaxu raf,.nax:
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cAHrlIrH XePeHre opyyJrAJrTbrH ynJr A)KrrJrJrAfAA, TYYHUTI rYrlrI"TrSJr EA
3APAJIbIH XAPbIIAA Y3YYJI SJITYYA

CaHruiln 3tlprrJrro
"I4urecrop fro6a.r Ksro" Xaurgs Bupxeep Apunxaa.nar.u.qar XOC-ufin 3opr,rnro nr AHV-ufin NASDAQ-100 nHAexcNiu ryfiqerr:.nNfix .4arax,
canrafiu 3ap.u€In roouoxbrH oMHex ryBrrrr4H.q Nxrl ryiqorrenuftr raprax aopurrorofi 6a yyuuit rynA r,rH.qeKcr{fiu 6ypenaaxyyH.u opcoH yHsT uaacaHr
xepeHro opyynax 3aMaap fixr4n ryfi qarr:ruftr x3p3Dr(fyn3x33p 3oxxuyyJrcaH.

Xepeure opyyJraJrrbrH crparern
XOMK sr XBAXOC-afin ropu:rro.4 xypaxr,rfin ryn.u casruils 3yyqJranbrH 3ap.rlan 6onoH r,rH.ueKc1arzx arqaar xaurafin 6ara 6afilraxblH Tyn canrxfin
xopournfiH x3Mx33, xopoHre opyyncaH yHgT rlaacHbr xopBex qa,[Bap, 3yyqnanbrH xe:rcsri x3Mx39f xapfaJr3aH Y33x,4oopx crparerr,ry.rlaac coHroH

a:nrruaua. Yyal:
{ Eypen xyyl6apnax crpareru: "Eypsn Xyyr6aprax" f3,u9f Hb aarax 6yfi unAexcNfis 6ypeaaoxyyua opcoH xyBbuaa 6ypr,rfir sulerclrfin

xywtiu xxHro9p, nxr4Jr uar xyrarlaaHr ruyy/I 6oJroH nyyl,6ycaap xopoHro opyynurnr xrfix crparerr,
'/ Tyyrperp roJreeJryynox crparer[: Tyxafin nnrerczfis 6ypor.uoxyyua 6arrcan Yser uaacHrr relreeJrneoc ryy$pn3H uyya 6onoH ruyya

6ycaap xopouro opyynaJ'rr xxfis nHAercrin ryftqorrerr3fi aar4n ryftqsrren y3yynsx c'rparerr.r roM.

2023 ouuxyrtu Can nr ryynp33p ronoonoH rarax crparenufin xaparxyyrN 6yfi 6orooa us.{ercuftH ryfiusrronufir aana:r< 6afina. Canruftu xeporrufin
98%o-nac.{oouryfi xyBb.q r.rHAeKcr4fiH xyrrqaaHg xepeHre opyyncaH 6o:rynacou xyBbl MeHreHufi sax scsruilH x3p3rc3nq 6aipuryyncaH.

Xepeure opyyJIaJITbrH 6aruun HrrfiT aKTr{Bbrr roouox apraqrar
INQ canruftr u3B3p xopoHrr4fiH yHo:rroeuufi roouoolo.n Dr(nbrH erop 6yp, 9:00 {arr xuiraasr 6a nuilr xepourufin x3Mx33 Alternative Trading
System 6o:rox 6apxziru 6yc anrepuarr,rB 3ax 393nnfiH xyBbuaaHyyAlrH xaarrLrH xaHuaap 6oAora.uor. Meu xyerqaasrr 6aruur rerpereep
u,repxnfimxzfiu ryrg Monro,r Yrcuu cucreuxfin 5 rolr 6asr 6yroy Xaan Baur, Xyaa,raaa Xorxllrfin Eaux, forour Banr, Topnfiu Eaur 6a Xac
Easrnrr 6:l:u 6yc aM.,(oJrJrapLrH 3apax ayH.rIDr( xuuruaap rooqoon{or.

I,Ifiuxyy, Ymaa6aarap YHrr I{aacHrr Bupxufin eaep 6yp M3,{e3JUr3A3F H3Dr( 3pxg,u HorAox rloB9p xepeHrr4Eu yHsrras 6yroy Net Asset Value (NAV)
ur cauruftu uufir xepoHreueec canrafiu yiur axuntaraanu 6oros 6ycau saplryy.[brr xaccaH .uyH 6onHo.

AuxAarq 6a xoip.uors apuJrraa

INQ ETF-rzfiu aHxIaFq gax geelrafin apv:l,lKaa I l-p caprru 9-A auxpurrait ssarrax, uoprexrufiH oporqoF{r,r.u 40 xynsqaar INQ-Nfiu H3rx 3px3.q

rapaax xycu:rrufiu raryy xeprlalceu 6oree1 xo€p.uor'{ sax saerr4ftrr apr4nxaa I 2-p caprru l9-r exerceu. Men Casrufts xoep.qortr 3zx 333Jr 3x3JrcH33c

xofiur n:pr:xlnfiu opo,rqorur-rA H3rx 9px xy.rlanAtDr( 6yuaax ryftlre: xufiraeryfi 6afiua.

Mrpremrrufi u oponuorq 6afi ryyl.nara Co.nu.nuou 33oMurc3H uorx epxufiu roo, [rrpx3r
Husecrop Kanmar YUK 685,1 l 7
TaeaH Bora Kanurar YLIK 67.781
Ap.u Cerropnrus YIIK I 8.770
Tu [uBu Cexrroprarrzc YI{K

Iyftuerrer (7o)

68,824

Xunufi x ayHAarK ryft qerrc.n

I xu.n 3 xu.n 5 xorr l0 rtcrr.n ll12912023-c xoitu2 )I(u.nrrrill

NASDAQ-100
INQ-Xauu
INQ-Iril r ropoHr o.........

INQ-NAV'

35.98 9.47 14.84 17.39 10.44

8.00

10.45

7.86

I 19.08

91.25

t19.20
89.65
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510

500
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nt28t2023 t2t8t2023 12n8t2023 t2/2812023

3Hrx1"y rpatpnr us 2023 oHu I l-p capsrn 29-ne:c 6yroy canrr.rin yfir axrularaa 3xrr3x eApeec xofiurux .(ara.q3ep cyypr,ncaH 6olno. INQ XBAC-
zfiH unfir xopournfiu yH:lr:: 6onon NASDAQ- I 00 ruaenclrfir yue eep rynlrl,rHr 6afi.qar ryr V:raan6aarap yHgr uaacHbl 6l4px a33p apunxaanarraiK
3x3,'rc3H AyH 6yroy 500 rerpeneec ?xJ'ryyneH ryfiqsrrol1ryAufir rycracan. INQ ETF-r.rfin ryfiq:rr:r NASDAQ-I00 usAexcufis ryfiqarru:reoc 6ara

6airrazur casruilv yycroH 6airyynax 3apAnLrH Her'leeJreJr ux6aitcasrair xor6oorofi.

Aplr.nxaaxrl narsx (?)

1,600,000

1,400,000

1,200,000

r,000,000

800,000

600,000
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200,000

0

12120 t2t2l t2t22

3pcgerufin y3yyJrsJrr/craHAapr xa3afJrr (oh, anr eApuf H)

I 3 8.2'10

lll29l2023-c xoitw

INQ-Hnft r xepeHro........
l.l4
l.6l
0.97

C'rauAapr xa3ai4Jrr Hb ryxaftH xopoHro opyynanr x3p 3op3r 3pcA3nr3fi 6oloxrrr xgMxAgf 6a ereexufiu x3n63r3rl4ftr x3Mxrrxs.u

a|rrurJraAal . UrauAapr x:{3dlurr ur ux baox lyuaM aplllxaaHbl gl,uAJJr uHAUp, bal a Uafix lyL:aM JpL:AJ]| tlataa t:x ys4:r.

CsHrHl,lH srpAJrblH 6yr5u

Casrufis uufir rapAa.r (?): 11.3 can

2023 oru,l 3opaJrLrrr 6yrru (Hru"rr xoporrrrrr'ru t3nlx 9/o) 2/"

HFF.l,n",rrr rrp,[rn

2.46
3nex1ry xycHorr nr INQ ETF-ufin 2023 oust aui'tr xunuilu 3ap.rlnlrH 6yrurfir xapyynHa. Sycaa rapaa.ra caH yycf3H 6afiryynax :apra,r 6arrcan
6a ryc :apanur XOMK-a renex ernoroop 6yprr:ceH, 2024 oHbrr Ayycran cap 6yp r3Huyy ,rlyHr'33p ron)K 6aparayynHa. I-laamu4

casrufritnufirxepeHrnftH xeNrxs: H3M3rI3x, l"ycrrn 6afiryynzx 3apAirn ruurH3ry.qaarufiu urunN qaHaprafi 3apAnyyil 6ara rapax ryn3ap.rlnblH

xapbuaa rorrBopxnu 6yypax 6orovxtofi .

t 
,-p capbrH 15,2024

t.44
0.06
n16
0.12
0.48



Eanurru bypalufiu 10 ropr xyBbuaaHyyA (oh) IHnfir xyBbqaaHbt roo xauxea: 40/

Hrp )I(uH

Broadcom.......

10.48

10.44

6.16

5.72

4.20

4. l0
J.IJ

2.85

2.81

2.76

NVIDIA

ASML...

Earurrn rapxaJrr

Cercroprrn rapxatr (oh) farapryftn rapxarr ("h)

Texsoloru..... 41.03

Ax yftramp... 15.38

Xapu,ruaa xon6oo........... 12.82

TaHcar x0p0u3e................... 10.26

3pyryn rnr:na... .. '7.69

Opren xsper:re9..................... 7.69
Aurnuarr...... 2.56
CaHxyy.......... .. 2.56

12-p caprrH 3l-nufi 6ailulaap/

Xynruaa

53.25

Xopexre o pyyrrafl ryyAbr H rna rca aJrr (a m.qon.na p) 12023 onsr

Too urupxerCyy.nufin urr
xu.nufiH ereenc

Xaa.n'rsrH xauru
n2t29t20231

Ysrlroo
n2t29t2023t

56Vo

27o/o

222o/o

54Yo

40Yr
94Yo

205o/"

t8%6

llYr
4lo/"

-33Yo

64o/o

24Yo

4yo
8lY"
29o/o

680/o

20o/o

-EoiI

6lYo
36%
4yo
00

-10%
43Yo

30o/o

48o/o

30,6

509,'o

-4u/o

23Yo

-9o/"

-l2Yo
57Yo
-60/o

s 376.04
192.53
495.22
l5 I .94
140.93

t,t 16.25
353.96
756.92
660.08
238.86

61.41
147.41
602.66
35.90

596.60
248.48
146.31
229.68
I frf 1'l
486.88

97.65
50.52

160.33
36.98

r62.07
136.14
625.03
r44.63
43.84

t'24.tJ9
43.85

r70.46
288.02
49.00
83.53

5

t4
5

)t
'72

ll
)U
58

5

l5
60
t7
5

80
5

l5
22

l6
44
t0
6

30
20

$ 13,913.48
't3,862.16

5,447.42
7,597.00
8,173.94
5,581 .25

4,955.44
3,784.60
3,300.40
3,582.90
3,684.60
2,505.97
3,013.30
2,872.00
2,983.00
3,727.20
3,2r8.82
2,296.80
2,,T27,91
't,947.52

r,953.00
2,222.88
2,084.29
2,218.80
1,620.70
r,769.82
r,875.09
1.735.56
| ,88-5. l2
1,9u5.44
1,929.40
1,704.60
r,728.r2
I,470.00
1,670.60
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Honeywell
Cadence Design
Gilead ...........
Paychex

-rr%
64o/o

-1l%o
-2o/o

8 209.71
5 272.37

21 81.01

r0 I l9.l I

r,677.68
I,361.85
1,701.21
l,l9l. l0

$132,761.00
' !,!,j lt. ll r,,t:,r'lr ' ;. '.

XepeHre opyyJraJrryyAbrH r(arcaarrr(renpen) /2023 oyst 12-p capurn 31-Hnfi flaiagraap/

5 6aHrcnsr aM.AoJrnapbrH 6e.neu 6yc 3apax AyHAarc xauru (MNT/USD): 3413.8 MNT/USD

Ba.nrcrsrn xasrunfiH eree?fi (12 cap)z -0.032o/o

Xyauuaa Cyy.lufiH uer Too rulrpxrn
xNar.rfin
eroex

/rerpereeD/

Xaa.ntux xauru
n2t29t2023/

Yso.nrre ll2l3ll2023l

Microsoft
Apple ............
NVIDIA
Amazon.com
Alphabet C ...................
Broadcom
Meta Platforms ................-...
ASML ADR
Costco ...........
Verisk ...........
PayPal ...........
AMD............
Cintas ............
Exelon ...........
Adobe ...........
Tesla .............
PDD Holdings Inc. ................
NXP ..............
PepsiCo
Netflix
PACCAR
Cisco .............
T-Mobile US .................
Kraft Heinz
Applied Materials
Airbnb ...........
Intuit .............

Qualcomm
Inte1..............
DexCom
Comcast
Texas Instruments ................
Amgen
Copart ...........
Oll Somioonduotor,.,.,...,....
Honcywcll
Cadence Design
Gilead ...........
Paychex

56%
27%

221%
s4%
40%
94o/o

204%
18o/o

ll%o
4t%

-33%
64o/o

24Vo

4%
8lo/o
29o/o

680/o

20%
-8%
6lo/o
36Yr

4Vo

0%
-10%
43o/o

3IVo
48%

3o/o

50o/o

-4Yo

23Vo

-9Yo

-129/0

57Yo

-6\6
-llo/o
64%

-llo/o
-z/o

JI

72
ll
50
58

5

t4
5

5

l5
60
17

5

80
5

l5
22
l0
l5

T 1,283,725.35
657,258.91

1,690,582.04
518,692.77
481,106.83

3,810,654.25
r,208,348.6s
2,583,973.50
2,253,38r.10

815,420.27
209,641.46
503,228.26

2,0s7,360.7r
t22,555.42

2,036,673.08
848,26r.02
499,473.08
784,081.58
575,327.71

1,662,110.94
333,357.57
172,465.18
547,334.55
126,242.32
553,274.57
464,754.73

2,133,727.41
493,737.89
r49,660.99
423,618.44
149,695.13
581,916.35
983,242.68
167,276.20
7&5,154.71
715,908.00
929,816.71
276,551.94
406,617.72

T 47,497,838.02
47,322,64r.8r
t8,596,402.40
2s,934,638.60
27,904,196.37
19,053,271.25
r6,9r6,881.07
12,919,867.48
rr,266,905.52
12,231,304.02
12,578,487.48
8,554,880.39

10,286,803.54
9,804,433.60

r0, r83,365.40
12,723,9r5.36
r0,988,407.72
7,840,815.84
8,629,915.71
6,648,443.78
6,667,151.40
7,588,467.74
7,115,349.20
7,574,539.44
5,532,745.66
6,041,811.52
6,401,t82.24
5,924,854.73
6,435,422.66
6,777,895.07
6,586,585.72
5,819,163.48
5,899,456.06
5,U 18,286.0U
5,703,004.78
5,727,263.98
4,649,083.53
5,807,590.70
4,066,177.18

7453,219,535.94

4
20
44
l3
60
l0
l3

J

12

43
l6
44
l0
6

3Ll

20
8

5

2l
l0

Eoru xyuuoou]'''Ar,ur ytyyfll.rrryyA (lrnrulctu A)trqslp, ?023 olr)

Yu',r/1tr'rH'rn ililil,il'(P/F) vilnr.ililil 'lfi lf,
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3AX 333JIIi.NIJTOfrM

2023 onl, euaep NuQnruufir 6yypyymx sopNnroop AHV naonroHufi xaDT 6orloro 6apr,nr.rrancax 6a axrarryfiaauiwraitnauuzago 3ep3r rapq, AHy-
rifrra.u[irrsacar..goo:toura3apAanT''xI4ixXyla:lr:.qufHsacarrI,(bIHAyH.(AasaMrafIae.2022ul9.6%o-llfrrrynurltl,4x.yp.r6afcalrrauQ,r
6yypu 3.3o/o-1, xypar. AHY-uH s.qufiu zacruilu ecenr 2.5%o 6ailcau ss uruHx:gqAuilH TaaManraJraac ,uaBcaH 6a xopeuerv.4nfiu urrlrluiru r,rH.{eKc

eccen 6afina.

AHY-ufis ssfir nse,rrrofi ax:tru 6afipnrtroo 2023 onsr 12 capa 9 ciu opvr.rv 6aficau Hb oHbr exe3c l0 opqr4M xyBnap 6yypcan yryynorrrefi 6afican
6a 12 capun axnnryfr/.j/.nita ryBrxr,rH eopvlerrryfi 3.7%o xeysep rapcau 6ailua. Men AHY-Hu npra.qrfiu xepeueoulrft sapuyy,ra,rr 6olon
xzxnmonrreftH xy.uanAaaHbl 3apqyyrrzL'rr 12 capt ryc ryc 0.7%,0.6% occos 6or opoH cyyubrH xylluwaa 1l capaac lo/o-aap 6yypcau 6ailna.

Eoaur AHE-r.rfix ece.nr (o/o) iln$lttt (o/o)

2021 2022 2023yf 2021 2022 2023vf
AHy..............
EaponuH Xo.16oo..........

6HXAY
!e.nxuil

5.80

6.00

8.45

6.20

r.90
3.40

2.99

3. l0

2.50

0.80

5.20

3.00

4.70

2.55

0.98

3.48

8.00

8.83

1.97

8.21

3.40

5.60

2.50

6.60

AH)'-urn 6ouorun x1 'y 6a rz Htlr,rru (0t,;

- 

[io-r, ror lrH x1 1

- 

I,IHQrru

2021-07

AHY-uu 6us+ecuiltu r4.(gBxxr,rJr rtrilHxeg.{ArlfiH TaaMarJrzDK 6aficaH ryuun33c nnyy e}rAep rapcaH 6a yyu4 axruu 6aftpnbr rooHbr eceJrr,

KoMIraHuyrbIH aIIrI4r, opnorbrH eceJrr He:roeJrcoH 6a ynuaap xepounufiu sax sesrrzfiH r,ru.qercyylufiu ece,flT eH.qeprJi4 x.nn 6afig. Men 2023 oul
rexnororafin ceKrop, rgp.qyH.qaa xufiusr oroyH yxaaur cyypnncaH 6yroerloxyyurafi xerrrur xypaaqrai rsrx, xufiuel otoyH yxaaH xorxyyncsH
KoM[aHI4y.rIbIH opnoro oH.qep xyBlrap ecceu. Yyna sax gs:arafirr yH3nru3f33p aBapra r:x ysg:r "MaruuQucenr 7" rsx Nvidil corporation, Tesla inc,
Apple inc, Microsoft corporation, Alphabet inc, Meta platforms Inc., Amazon.com Inc. KoMnaHvy.rlbrH xyBbuaaHyyA NASDAQ-100 asAexcnfin
xrarndn r'ufrr 54%o ecerrnfis 4jo/o-ufrr AaHr.urp 6ypalrylceH 6afiua. Xapau S&P 500 6onon Russel 2000 lru.qeKcyy,q Hb ryc ryc 260/o, l9o/o rr ecceH

6airua.

2024 olrst lax lso.nnftH re.nen 6afiga.n
2022 oH.t AHY-ufiu un0r,tuuitru ryBrrrr4H eHAep 6aficaH 6a2023 oH.[ rxuHx33rt.uufin xylaa,r'ro3c r{nyy xypAaH 6yypcau. Onaop xyyrufiH opqr,rH ypr
xyratfaaHn,3\Afis gacarr cepreep HoJroenex 3pcA9nr9fi 6,airlarrylil onoH yncbrH rer 6aHxyya 2024 onloo 6olroruu xyyrea 6yypyynN 3xn3x xyn33nr
eAzfiH sacarqAblH AyH.q,qaBaMraft.nx 6afisa. lenxuiru lHB-|,Iru eceln 3.2%o, r.rHSnruz 6.3%o opuuu rapilaap xyn3er.u3x 6afiraa 6o.n 2024 ottt AHY-
rai,rrr,(HFer-enr1lo/n,t,rl{nor1tlHTYRIr|InI|58o/n6n'rY6;r;rplrrrrwonnttVncrlttR?ntn,rrttt|?rrr??rT??ll[?|[?v1?Ilrlrtll
6yyporrrlnrxYn)]nT,XIlI"lM]JIoIoyIIyxoolI6o,'rorl6ycQa[IlrIIfJlffTeXItoJlofItI"IIlc0,'I6opIJIIloconToocIIIoJITro]I(
xtupanaac zaitrcxlrftx 6yrcy 3eeneH rarap.4a-nr xrEfix 6olorr.rx 6yp,{ox, xepourufiu gax ggslr,rfis xyBbuaaHyy.rlbrH aH.aeKc u rorrroptofi ecex reresref
6airua. 2024 ona AHY 6oron .qsrx[fiH oJroH opHyyAa,rl ync ropufiu coHryyns xufirgex ur eAuftn 3acarr rgHgrl.rfin eep.uorr rapax Mara,lnan

xapruauryfi 6ar4 6oruHo xynauaaHA t,.uilu zacraa rgMxcsH 6o4roryy.u x3p3rxr4x33p xyre:r4ex 6aftna.

NASDAQ-|00 usAerorfis 2024 ons recooJroJl
Carxyyrufin xrupa,rryfi, conryylrrafi xzna NASDAQ- 100 znaexcufiu r11xeu xulzftu ,rIyH,rIuDK ece:rr 20. 18% 6afrcas. 201 9 onu 07 capaac 2020
onrr 02 cap xyprun AHY-sn s.qufiH sacar rorrroprofi ecex 6aftcaH 6a ryxai'u yeA Xon6ooHu soouufiu caH xl"yrNin ryBunHr 0.85o/o-uap

Uyypyyraxax NASDQ-100 uHtreRc 14.56o/6-ulllf' 6c6Jrrul.lr Y3yyJrx 6al,lcaH. 3Ar,rl.tH 3acar rorrBoprol, ye\2024 oHA xyyril.lH ryBliluHr Uyypyyn6ar
evuex yftn flBrurcai4 recrafi xzr 6o:rox uaraa,rwrcait 6ai.ua. Xufiuar oroyH yxaaHbr rrnenr xyqrrft xeeoop 6ainaa ye.q Goldman Sachs, JP Morgan
r3x M5r roMooxoH 6aHkyy,q 2024 oul, xr,rl.lM3n oroyH yxaaHA xraitx xepeHre opyynaJrraa 2-5 mxulH ocrox TejreBJrereergfi ryxafi Mg,q39nn33 xr.rlrx
6afisa. NASDAQ- l 00 lru4erccrafir ecelraftn mzux vanaprafi xyBbuaaHyyaaap ryrrxyy 6ypacaH 6afi,lar ryr 6oA,rorsrH xyy 6yypaxar ecenrlrfin ruusx
uanapraft xyBbrlaaHyy.uar r4nlT 3eprugp se,reea.4er 6a

t 
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xePeHIe opyyJIAJrThrH CAHTLII4H EYT3U, 3OXI,TOH BAIIIyyJIAJIT, 3ACA[ JIAJI
XopeHre opyynzrnrbru casrNfiH y4uprax.ug1 6yDrI Hb HgDr( 3px 333Mrxr.rrq.unfiu xypa,r 6afix 6axuq H3F y.uaa xypa,ulaua. Her:x :px
sggvrnxr.rlzilH Teree,ros y4r4p4ax 3oBJroJr ynupu 6yp xypalaax H3rr( 3px as3utlr.rrqAraftn spx arnrufir xaMraaJrax, xepoHre opyynzrnrblH

oenexnfr yp anurtafylr4pAnanzp xaHfrx, crparerufH xeperxu,r'rufr xrHix, yH3n3nr ayrH3nr erex y1prrrof. Cavrui,nt TY3 ur 5 rraurlrnraf
6yprn.usxyynrsfi 6a2 fl.rrrlyyH Hb xapaar 6afun TY3-uitH 6yponaoxlrya sr CaHrvrfin yilu. axnttaraaHA yH3n3nr AyrHgJrr orox vagrap 6yxufi
xepeHie opyynanrbrH ca,'r6apr veprexluftu eH.uep yp qanBap, ec cypraxyyHrafi rruryyAeec 6ypac:H.

Te.nee.neu yArrpAax gesJrer rrfi H r-HrryyA

A.n6au ryuraa.l Hop A.l6aH ryuraa.n

TY3-afix aapra

TY3-ufis nr4rxyyH

TY3-nhu flruyyH

C.Tyrra

A.3uoper

Canxyy ywrprlrarq xepeHfe 3oxxuyynulJlrBrH ra3pblH 3axvpan, I4unecxop BBCE
XK

Canxlryrnfiu uxJrax 3oB;rox, 3c Afi Er,r Xsft Kanrara,r XXK

B.Xyrg3ppar.{2a XymqaaHu 6arquu MeHexep, I,lurecrop Acccr MeHexuern YIJK XXK

TY3-uftsxapaar5ycrirrrJ\.yu O.Jlxarnacypon CaHxyy, xepeHre opyynirnrbrH 3oBJrox KoMranz "C:uas Ezrrlryu XXK"-uftr
1rycrau 6afiryynarq, 3axupan

TV3-ufiu xapaar 6yc ruuryyH E.MeHxsara CaHxyy ?tuitts3acrui'rLn I4x cypryyru Eara,ranprrH cypranr, cy,[anraa xapuyucaH
npopeKrop

Canrufiu xepeuruftr [Tr3MrKJrgH yA]rpAax 6yfi xepeure opyynanrbrH meuexmesrufiH rorunasuuftn (XOMK) ryxaft

Canrufru xopourufir "ZHeecrop Accer MeHexuenr YI-IK" XXK urrorvrx:r3u y,uup,qzx 6oroo.{ KoMnaHr,r us 2021 ong 6afiryynargcaH, xopoHro
opyynirnrLrH veHexr4eHrnfiH yft,rvzlroe y3l"fn9x ueproxrrlfiH 6anafi, oAoorufis 6afil,nazp Mo6urou Kopnopaql4 XXK-uis iDKI4nrHyyAbIH

xypr4MrnanbrH caH, Xor xarrr.{urn.uaxuH 6oroscpyynax so:roon,rufiu Xynnfin XOC-raftr ryc ryc 6aitryyrcau6aft;e'a.

XOMK Hr CauxyyrufiH 3oxr4uyynax xopooHooc oJrrocoH T3-309141 1yraaprafr rycrail soruroopon 6yxufi yH3r rraacHbr 3zx 333na xopoHro
opyynanrbrH veuexuesrufiu yill axultaraa rByynrx opx 61xufi uoprexlufiu xopournfiH y.rlnp.unanbrH KoMrraHa 6oroo.[ CaHr 1rycr:H 6aiaryynx,
Casraft 6afiryyncau xopeHre xrr3MxJr3H yAnpAax rgpg3HA yHAgcngH Cutrprhu eaep ryrMbrH yftr axn:uaraaf yAr,rpAaH 3oxI,IoH 6afiryyrx, Casrufiu
xepeHre opyynzl'rrlrH 6o.urorurs 6apr,rvr 6uqruftu.(aryy xopoHno opyynzx uuitayepufir 6ne qaas mpmH, Caurafin xepeurufir yAupAaH,3oxr4oH
6afiryyaax rrpsr ryiusrrsx yAxp.unarbrH yyprrafir x3p3rr(yyn9H axnllax 6afina.

xepeHre opvvJrAJrrbrH cAHrrrrlH 3pcA3 Jrr4.irIJI xyqr,rH 3yrzJIC, vArrPAJrAfA

{ara.lruru a.raaa (Tracking Error)
.{aranruH al.raoLr yrrupur 6yp 'roouoo:ro+ utp'a Hbt yH.qc3H urirrrraaHbrr rorroo)K aapaaruilu capyyAar ,(anrar.uaxryfi 6afix alxnayyartr Xepeure
opyynzlnrbrH 3eBJrex aBq xsp3rxyyr:u XOMK-nilH rpx 61xufi cy6rem:.u raHr.rnuyynx runE4rrp,ryy:rno.
I,IsAercnfiu xrl 6ypufin 72 ayraap cap.{ xufir.uax .qaxraH 6yroqNyynonrrefi Hrfiqrefi 6afixuu ryl.u l0 ryraap capbrH cyynl4tH sax geerui}t efofrorl
6olon I I 4yr:ep capbrH 6arq xyBbuaaHhr roo rrl.pxnrfin M34))HA yHAscnlH HHAeKcHfiH 6yp:l4rx1ryna opox bonon rapax yH3r uaacHbl oepqngnrllfir
ypbAq14naH TaaMa"fJraHa.

llultcnt:lrlln ylupu.Jr 6yp xniiuux
r3HuB3pxl"yn3 nrulrc xuitrx AypsMr3f 6aft Ha.

I,lurercufix yH3 u3H 6yypax
3ax eggrafiH r4HAeKc yHax yeA us.qercufiu yHaJfiaac xoponruftu yu: q:uuftr xaMr€uuax 3opr4nfoop yfiry:r xnfix 6orovxryfi. foev usAercufiu
yHanraac rnl I yHanr ysl"ynexryin ry[u 6arquH VaR, CVaR 6onon crarqapr xa:afirrurr ynxpaJr 6yp roouox, a€xr4H r3HllB3pxlrylem xufiHe.

Xepnex r{aABapbrH ?pcll3Jr

Xoprox qq/lHupbrH :ipL?lrrJr Hh

xyp3nrl3x MeHreH xepeureryfi 6oroxrrr xsrHe.
Corrnrr'rrr

xyBr)-aac xsrpYYnsxrYnEep xr3faapnax.
Hsr ronanaHzfiH xyBLuaaH.a opyynzx xopoHro opyynirnrbrH ayn, XBAC-rld:n nuftr aKrr4BbrH l4o/o (apzau aepBeH xyns)-aac xorpsxryfi 6afiHa.

I4u.(erccr.rfis roouoononu I (Her) rovnanufiH xyanftH NunrrfiH xr3raapnurrbrr 14o/o(apyau.{opBoH xynr)-aap rorroocon 6olno.
XEAC-uftH Hgfx 9px coJra;rrlox 6arq xyrsqaaHA xaMrrfiH oHAep xyBr.rfiH xt4H 333Jrx 6yfi 5 (rae) rounaHafiH xyBruaaHbr nufin6:p ryu ur Hufir

6arunn.uyH.u 93n9x uui,n6ep xywrfiu xlrn 38.5% (ryvuu uafiu apaBHbr raeau xyar)-aac xerpoxryfi 6afina.

Torruon oprororoi, H9r xr.rJr3gc .[3srrr xyrauaaHbr 3pr3H rororrr:fi yHsT rlaacaH.u XEAC-nfiH aKTr,rBLrH 5o/o (tayau xyar)-aac AggIrr xyBu ap xepeHfe
opyynanr xufixryfi.

n 
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CAHXYYTUI{H TAIIJIAH

Canxyy 6afiA.nsrH raft.naH (2023 onur 12-p caprrn 3l-nufi e.qep)
/Terpereep/

Yryy.ro.nr 2022 olrsr 12-p capsrn 31 2023 otrul l2-p capuH 31

XEPEHTE
3prc.lrxilx xopeHro

Mosro, ryynrefi aAxJrrrzx xepeHro..... 5.000.000.00

naucsrr aBJrara............

Tarnap, Hllll-ufin aBrrara ............

Byca,4 aanara.

Eycaa cauxyyrrafiH xepenre..

Yprgulrnx reJrceu sapra/roouoo
Bycaa aprernzftu xopouro
Bopryynax 3opr4nroop 333Mruux 6yi,teprsrcufiu 6yc xepeHre (6opnyynax 6y:rsr
xepeHre)

3pre.nrrft u xepeHrrfi H AyH:...............

3prc.nrufir 6yc xepenre

5,000,000.00

Yu.(con xepeHre.........

Buer 6yc xepeHro

Vpr xyrauaar xopoHre opyynulnr........

Xofirurorrcou rarBapbrH xepeHre .........

Eycag epr:nrzfi H 6yc xepeHre.....................

9pre.nrufiH 6yc xepexrufiH AyH: ............

HVItrIT XE PE HTI,IRH NYH : s,000,000.00

EP TOJIBOP EA 33NI4IZH EMq
Op re.l6ep
Borrso xyrauaar ep re.l6ep

naHcsu erner .............

Ypr.qvurx opcoH opnoro

Heeu /ep rel6ep/.........
Eycaa 6oruno xyrauaar ep rel6ep......
Bopryy,rax 3opr4nroop 33sMrrrr4x 6yit eprtnaian 6yc xepeure (6opnyy,,rax 6ynor
xepenre)-n4 xaMaapzx ep re,r6op

Eoruno xyraqaar ep're.n6epufi n ayn:
Vpr xyrauaar ep re.r6ep

Heeu /ep'rel6op/.........
Xofi ru:rorlcoH rarBaprrH ep...................

Eyca,l ypr xyraqaar op ren6ap,,,,,,

Ypr xyrauaar ep rea6epufi H ayH: ...............

Op re.n6epufi x uufrr AyH: ...............

3ranfis enq
- Xyar nnilyylc:u xepeHne......... 5,000,000.00

Xa,raacsu xyBbrlaa.........

H:ux rerorncoH Kanrrrtl'l

faqaal BilrrorBra xepeyynenrufiH HooI.1

3:gufin ouqzfin 6ycag xacsr...

Xypuur:rargcau arlrur..............

3rAufi n euqufi H AyH................;"""""-'
OP TOJIEOP EA 33AI4l,lH eMql|nH AYH:.............

l0

5,000,000.00

5,000,000.00

t4,248,977.52

453.830.81 l.l9

468,079.788.7r

468.079,788.7r

2,846,22r.03

8,250,000.00

11,096,221.03

11,096,221.03

425,246,852.00

3 I,736,7 t 5.68

456,9E3,567.68

468,079,788.71

3-p capuu 15,2024



Op.noruu.{e.nreprHryfi ra[rau (2023 onur l2-p capuru 3l-nnft eqep)

Yryy.ne.nr 2022 on 2023 og

6op.nyy.na.nr-rrH oproro (urerp)
Bopnyyra.rruH epror..........

f alaal, BzrJrrorlrH xasurfi s :epyrynufi o,r: (raps) ......

XepeHre opyynanr 6opnyyrcraac l"f cceH on3 (rapo).............
Eyca,4 alur (a.laaraaa).....

Tarsap re.rexnilu eMHex auur (alaaraa;r)............
Oploruu rarBapbrH 3ap.r1an............

Hlrfir aurur (a.ngar4a.r)....

Xyyunfi opnono...........

Honrol aurruiln opnoro............ - 330,116.09

3pxufiH munrrarufis opnoro...........

6ycaa oproro
Bop,ryylam, Nrapxerr4urr.rfiu 3apa&'r .. ..... .... .

Eporxuft 6ayr,npuarstH 3ap.qan......... (11,255,154.38)

CaHxyryrafiu 3apran ............

Eycaa sapaar.

(r3,329.63)
469,470.58

42,205,613.02

31.736.715.68

Tareapu H aapaax aurur (a.naar4an) .................
3orcoocou yftl axu.n.naraaHbt rarBapbtH Aapaax aurnr (a.nlarAaJt)........................

Tafiranr yeufi u ureep aurur (a.n.qar4aJt).................

Eycaa ae.rrepeuryft op.noro

31.736.715.68

XopeHrrafix lixxH yH3nr33nufi H:nsrlrfiftH sep1ry

f amal, BaurrorErH xopryy,rurrafi H 3epyy ..........

Eycaa ons (raps).............

31,736,715.68

Op.norsrH Hufir gyH

Hrrrr xyerqaaH.q Horaox cyypb aut,tr (a.naaraa.l)....

MesneH ryfirrc3Huf TafiJraH (2023 ouyt 12-p capurn 31-nr[ egep)

Ytyy.no.nr 2022 ou

31,736,715.68

37.32

2023 ou

Caxxyyrrfin yfi.n axu.n.naraaHbr MeHreH ryfinrer
MeHreH oprorr,rH ayH (+)........... 5,000,000.00

3oer ancau, eprafiH yu:r qaac napracHaac xyn33H aBcaH.............
Xysruaa 6oroH evqrfiH 6ycaa ynrr uaac rapracHaac xyn33H aBcaH............. 5,000,000.00

MsHnoH 3apnarbrH ayH (-)............

3een, epufiH yH3T uaacHbr ror6epr reJrceH MeHre ............

Cauxy y lr.r l.lr-r lypuJuul.lH ul lrul'l'LelrcuH

Xyaruaa 6yuaaH xy/IaniliDr aBaxaA reJrcoH

Tetrueu HUr'.ttoJt auul'..............
CanxyyrufiH yft.n axr.n.taraaHbt u3B3p neHre ryfi.nreanufi ayx....... 5,000,000.00
Balxl'r'uru xarru ufin 3epyy .............

Eyx uroep MeHroH ryft.rrre..........
Menre, ryyurofr aAr{Jrrrax xepeHrrfi H exHnft y.n1ar93Jt...................
MoH re, ryyHroil aAuJtrrax xepeH rufi u gucu fi n yr.rlgrgsfl .......

5.000.000.00 9,248,977.52

5,000,000.00 14.248.977.52
5.000.000.00

ll
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XABCPAJIT

Mapranurnfi n oponqorv YI{K
INQ ETF -ufH Hgrx apxufin xeprex qaABapbrH xaHraH 3rx 339Jr lrycreruufiu repoe bafiryynaH DKr.rJrJraJK 6yfi YI-lK-aap rrMxyynaH n:r:r< spxufir
apunx.aur. oponqcoHoop raHbr 3axr,raJrra luyy xyp.uaH 6uelsx 6o,rolrxrofi.

r' "l4nnecrop Kauvrar Yl-lK" XXK: www.icapital.mn ; 77 55-0077
/ "Tanan Borr Kanrral YL{K" XXK: rvwrv.tavanbogdcapital,com ; 7272-7282( "Apa CexrcpI,nraa YI-IK" XXK; u,u,u,,ardsecurities.com; 7700-3322
r' "Tu lu Era Cerrrcpn:rr,rc YIIK" XXK: www.tdbsecurities.mn :70100261

Hrp rousEo

*XOMK' rex XEAC-uilr ITcroH 6afiryyax xopeHre r4rF3MXJr3H ynr4pArx rrpesHr,ri aaryy XEAC-ufiu xepenruftr y.rlr4pAzx :px 6y;<rai :rneoa
6orox "I4Hsecrcop Accer Mesexuenr YI{K" XXK-ufir;
"Xepenro" rcN XEAC-ufiH eMqnenr 6yfi 6yx replniu carxyyruiu xgp9fc3n, 3A xepeHre 6olon ro.urcopufintpxufir;
"Maprrnuufttt opo.nuorq" rox XOMK-'rafi MoprcNnrfiH oporqoruufiH rcp39 1aitryyncau, xyqr.rH rerenrep 3eBueepenrofi 6porep, aunepufir
xorex 6a caurlriu ngrx;
"YH3T uaac" rax YHor uaacHbr gax ssrrrrfiH ^ryxah xyytruirLn 5 .uyraap syfinuftH 5.1-r ro.uopxoftrcon caHxlryrzfiH xoporc:rr.rfir;

"H3Dr apx" rox xopoHre opyynarqaac XEAC-a opyyncaH xepeurnilH eMrrrex opxnfir rgpqn3x Hepr,rin yrrer uaacbrr ryc ryc oftrrouo.

t2
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20-aor odpuiln l@A/04 moom

FONOMT EAHK

* 
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2O23 onA y3yvn coH KacroAx a H 6a x rn ur yin.r Hn reg nui t ainan

1. KACTO!]4AHb| TyXAl4 TAHnnqyynrA
2. Ynnqilflr3}Hnn reP33

3. XePeH[e XArqTAr|AX Y14nqhflr33

4. HEFX 3PX1414H TYXA]4NCAH SYPTT9JI

5. HSTX 3PX1/14H q3B3P YHSnTSo

6. TAl4nAH M3A33n3n

Y'IAAHEAATAP XOT

2024 0H

I,lHBECKOP TflOEAN KbK] XAMTbIH
5hPX33P APhNXAANATAAAT XOC

XXK

Y'IAAH6AATAP XOT
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Yitn ae+an
. Kacro4ilaHbr rycrafr eeaureepnnhr xaurnilx aHx aBcaH
. Yfnqtanreennil neentnitr an6an dcoop xnila
. Fnonur Nomura ICS crcreurilr xearpyyn€H. AnxHur xapilnLlarqaa 6yprrea
. MIT o,rcreursfr 6ypeH xon6onr xnile. TeanepceH xaAranauxnian rhuyyH 6onoe
. l-no6an KacroAnaHbr uJaapAnarbrr 6ypen xaHrax ca6-racro4naH

6onoe. YHgr LlaacHbr ryxailncaH 6yprrenrilH 3eBueepen aBcaH
. OnoH yncbrH ISAE 3402 craHAaprbrr xaHracaH
. ICBC xaMTbrH axnnnaraar oxnyynoB. l-aAaa4 ren6ep, Toor-loo ryilqerrex 6oncon
. Knupulrr,rfrH Epeuxnfi l-ruyyH 6onoe. Xaurnililu axxHur xaMTbrH XOC-4 qorq yiln..{ilnroo y3yynx oxoncoH
. XattirviittH ToM xaMTbrH XOC-A qorq yfrnvrnrco y3yvnx oxoflcsH
. Knupunrnitn 6yc 3 rrauyyurfir oncyvrx, KnupvurnflH 6onoH

ren6epnfr H yilnvrnrss y3yynx sxsncoH.
. XarrrrriH roM xaMTbrH XOC-R qorq yilnvnnr$ y3yynx exonc3H
. l(nupvtnrui,tt 6yc 3 rruyyHnilr oncyynx, tanpnnrnhH 6onon

len6eprriH yilnvrnree y3yynx oxoncoH.
. Xammau Eupxssp Apunxaan aeddae XOC-) y(tnuuness y3yymK

3xn3e.
. Margin apumKaae xapunLlaeq H apm WvynK oxnge.

O4ooroop l-onovr 6aux ss nr,rrir 18 rapyh xepeHre opyynanrbrH caHA yinvunres
v3yvn43f, Moxronurs xaurrris roM Kacro4uax 6anx 6onooA 6ailaa. KacroAraH 6aHrHur
yinvnnrseHni xypesH4 17 6poxepnriH xovnaHurai xan,trpaH axrnnax ropoo 6ahryynan
axuflnax 6ahaa. MeH 4oroo4srH 1,467, raryaaAsrH 17 ilproH, 6ahryynnarbrH vHor qaacHbl

xaAranaMXuiH 4aHcurr Hgox KacroAhaHbr ryxafincaH 6yprrsnuiH yinvunreer y3vynx 6ahsa.

MY-uru XepeHrufrH 3ax 3oon 4sx xaurniH aHXHbr XavrurH 6rpxesp apvnxaa4arg4ar caHrai
xaMrpaH axunnax 6ahraa 6a auht raraH4 reBnepvyn€H xepeHre 425 caa rerperuufr
yHsnrssrei 6ailua. XEAC-rafi xon6ooroiroop 42 lxilpxor raAaa4 xyBbllaaHbr apnnxaar
xuitx, ICBC racroAilaH AaHc Hosx xaAraraB.

Xaanrrari canrrfiH xypggHA roMooxoH xepeHre opyyflanrbrH MeHeHxMeururlH rounaHni
VvcroH 6aitryyncan 2rcp6yu rerperuril vHenree 6yxui't xaanrrafiH caHrail xaMrpaH axr4rnax
6ahna.

2023 oannuhr xaAranx6yit xepenrrfrn xsMxss 501 rsp6yru 6ailraa 6a ene Hb eMHe opHooc
? 4oxlrr occor ygvyncnr 6or,irro. Morr M)/ r,rrr Xoporrrurr,irr cox sccn Aox xottrtlir orxt tLl

xaMTbrH Hssnrrsfi caHrarZ xaMTbrH axnnflaraar oxnyynx CaHruiH annnurgtiursrgfi
Kacro4uaH 6anrHur cucreunrlr auxnnrraft xon6oH nuir 6yprrvynmH xapunqarqAbtH roo
30,000 AaBX, caHruiH raraH reBnepyynceH xepeHre 3,0 16 rerperr xypnos.

Kacro4ranur yin axunnaraarari xon6oorofr ue4eononA 3eBXeH KacroAilaHu 6auxuut
xsnrcuin axvnr+yyry HgBTpgx 6a xacroAraHur yrin ax[nraraar xesiliH, aahgeaptah
flByynax nporpaM xaHranltxrfiH opq14H 6yp4yynceH 6onHo.
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xepeHre xaAraflcHbr reflee xepeHre xa4ranax ropgoHA 3aacHbr Aaryy yfinvunrseruti
ren6ep aeax epxrsfi. Kacro4uaH Hb xaArananraA aBcaH xepeHreA xyy renex yypor
xyneexryi.

. 49.6. Xepeure opyynanrbrx caurrin e3gMluur Aex caHxvyrufrH xspercon, ryyrsgp
rgpqflgrAcoH epxurir KacroAuaH Tyc4aa AaHcaHA 6yprrexe.

. 49.7. Kacro4rau Hb KacroAr,larur yin ax[flflaraaHaac raAHa xyynb rorrooMxoop
xopurnooryi yHer qaacHbr gax sssnufiH 6yca4 3oxr4qyyflarrrrafi yfin axunflaraar
gpxsnx 6onox 6eree4 eHo roxr4on4on4 KacroAuaHbr yi'n axunnaraatah xon6ooroi
xscrnilr 3oxl4oH 6airyynantbrH xyBbA rycraap ugrxrfis 3oxr4oH 6ahryynantrailraap
9pxenH3.

. 49.8. Kacro4uax uu xyenfiH rsrreeprfiH caurnin 6onox AaarranbrH Heell caHA
xypr4MTnarAcaH xepeHruhr utrsuxngH yAr4pAax 6ariraa xepeHre opyynanrbrH
MeHexMeHru[n xounaHuA oHo xyynuila 48.1-n3aacaH yinuunresr y3vynx 6onHo.

. 49.9. Kacro4ran Hb KacroAl4aHur yin axnnnaraaHbr raraap 6ycAaa3eBfleree erex,
yr yhn axunnafaaHbr 3oxl4oH 6ai'tryynanr, ren6epuilx Tanaap 6ycgaA M3A33n3n erex,
xepeHre opyynaflrbrr casrrfis HnrrflaH 6o4ox 6onos xaMrbrH xepeHre opyynanruH
cauruhu ruuyypnila 6yprrsnrarir xerflex yfinvrnrssr AaBxap v3vynx 6onHo.

. 49.10. Xeperre opyynanrbrH Hsr caHA KacroA[aHbr yfinvrnreer 3eBXeH Hor KacroAuaH

Y3YYIH3.. 50.1. XepeHre xa.qraflax rep€HA 3aaBan rycrax ayin:

f-ononar SaHr Hu 2023 oaa xaMrpaH axrnflax repeerui Aaryy Aapaax yrinvunrssr v3vyn€H
6ailaa:

Xepexre 6yprrex, xaAranax
. 458.7 caR 7 xepeHre xa4ranx 6aina

Ten6ep rooqoo ryiqsrrsx. 7 5 ygaaruhl ren6ep roor-loo, 6yprren, apunxaa, uerx epxuin apunxaa
ryiqerrscex

Herx spxnin q3Bgp yHonr3e roor.looflon
. T4ypaarvhn roor-loonon xuicsx

Herx epxrix ryxaincax 6yprren
. Huir 850,492 usrx spxr,rfir 6yprrex 6aranraaxyyncan

Tainax M3A33n3n 6onoecpyynx xypryyn3x
. 10 repnnin rainan unrssx 6afrna

Kounarrix yin xeper
. NASDAQ 6upxssp apnnxaanarAAar 39 repnurir yner qaacrafi xon6oorofi

xounanuin yin xeprnftr ryxara 6ypr 6aranraaxyynx 6afira.
Opnoro qyrnyynax

. Huin 336,090.86 7 terperwfir HorAon aulrrfrn renenrufir 6aranraaryyncaH

3. XePeHre XAATAnAX YHnqhnreS

f-onon,tr 6axx xu lzlxeecxop Accer Meuexn,teHr+ah 6ailryyncaH "XepoHre xaAranax,
Kacro4uaHbr yilnvnnrssHrfi rspes'-r4 uapuiavnaH 3aacHbr Aaryy 'l4HBECKOP fflO6Afl
KblO XAMTbIH 514PX33P APLl.nXAAnAf!trAf XOC"-urn Hop Aosp KacroAuaHbl
rycrailncau AaHc Heex 6yx repnraiH xepeHre opyynanr, yHor qaacbrr 6yprrsr xaAranx,
aHrvnan rgpnl4frr roAopxof 3aax, xaArananrbrH Hyyuran, 6Vpen 6yren 6ailAnutr xaHraH
'rl,vl4l lJ l'lM 6tl,l Hl,
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6. TAl4nAH M3A99n3n

CanrniH xepeHre opyynanrbrH ranaapx ue4eennrir XOMK-c eAep 6vp ryinrserui
AaafiraBap, HorrrgcgH KacroAhaHbr 3aaBapqilrraarxyngoH aev ryxafi 6yp 6yprren, ryfinreer
xnhx, qorcp xepexrufiH yHoflrooHA 3epyy yycex opc4neec ypAr{l4nan cspruhnx, xepeHrufin
6yprrenr,rfir sepyyryfi xraix ryfir-lsrroxoop 6yprrenrafix axnbrr 3ox14oH 5ahryynx6ailna.

Kacroguausr 6yprrenniH chcreMooc flapaax rainan xapr4nqarq XOC-A aBroMaraap tyxah
6yp rapv xaprnqarq4a4 MoAoenon xyprvynAof.

. Xepenre opyynanrbru 6arquu
tahnau

Sarqag 6aitraa caHxyyruriu xoporcen 6ypssp
xepexruiH xoMxggr xapax 6onouxroi.

' Apunxaanu rainau YHsr LlaacHbr apilnxaaHH genrepsHryi
tailnau

. l-yinreeanil taitnaa Yser LlaacHbr ryinrse, 6yprrsnrafrx
AsnrgpgHrvil tahnau

. Herx epx o3gMr.rlr4rv4ufiH 6yprren
Hsrx spx s3oMr.lrrq 6ypnua M3Aogngn,
s3oMr.rr4x 6yri Hgrx epxufis xgMxoo,

. {eaep xepexruiH yHenreeHrfi
tailnan

CaHxyyrr,rin xoporcnon 6yp 4ex yHor qaac
6ypuha roo r.ur4px3r, xy4anAaH aBcaH yHo,

sax sggnhfH vHo r.M.

,[a ucn ur Aon ropoH ry il xyy nra TyxaiH capA racaH xepeHruiu eepqnenr,
xnrir4csH ryfi n resHu fi MoAognefl

KACTO.qnAH SAHKHb| X3IT3C
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